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BBenenue

BocbMas ceccnst MexxnpaBUTENECTBEHHO IPYIIIBI 9KCIEPTOB 10 (PMHAHCHPOBAHUIO
pasButus npoxoauia Bo J[Bopue Hanuii B )Kenese ¢ 25 no 27 nos6ps 2024 rona.

|. Pemenus MeXnpaBUTe/JbCTBEHHON I'PYNIbI IKCIIEPTOB
10 (MHAHCUPOBAHUIO Pa3BUTHUS

A. ®uHaHCUpOBaHMe PA3BUTHS: PellieHUE MP00IeMbl CTOMMOCTH
duHaHCcUpoBaHMs pa3BUTHS A HocTHKeHUd Llenei B o01acTn
YCTOHYHUBOIO Pa3BUTHS

CornacoBaHHbIe peKOMEHAALUHU M0 BONPOCAM MOJTUTHKH
Mesicnpasumenscmeennas spynna SKCNepmos no GUHAHCUPOBAHUIO PA3BUMUSL,

6H08b noomeepoicoas pezomonunto 69/313 ot 27 wmronms 2015 roma, Kacaromryrocs
Annuc-AGeOckoil TporpaMMbl JEHCTBHH TpeThedl MeKIyHapoOHOW KOH(EpEHINMH 10
(MHAHCHPOBAHUIO PA3BHUTHS,

cevinascey Ha pesomonmro 70/1 TenepansHoit Accambnen «I[IpeoOpa3oBaHue Hamero
mupa: [loBecTka mHS B 00macTw ycroWdmBoro pasButus Ha mepuonx mo 2030 roma» ot
25 cernTsi6psa 2015 roma W COOTBETCTBYIOIIHE MOCIEAYIOUINE PE30TIONHN | eHepapsHOU
AccamOiren,

cevinaace Ha myHKT 100 1) Haiipobuiickoro Maadukmano (TD/519/Add.2), B
KOTOPOM COZIEP>KHTCSI IPU3bIB K CO3AAHUIO MEXIPABUTEIECTBEHHOH IPYMIIBI SKCIIEPTOB IO
(MHAHCHPOBAHUIO pa3BUTHS, a Takke Ha NyHKT 122 BpumkrayHckoro makra
(TD/541/Add.2), B KOTOpPOM TOBOPHTCS, YTO pabOTa MEKIPAaBUTECIBCTBECHHBIX TPYIII
skcniepToB FOHKTA/] siBsieTcs BaXKHBIM 3JIEMEHTOM MEKIIPaBUTEILCTBEHHOTO MEXaHU3Ma,

ommeuasi BHYTPEHHUC U BHCUTHUEC BBI3OBBI VIS Pa3BUBAIOIINXCA CTPaH, CBA3aHHBIC C
HCO6XO,I[I/IMOCTL}O YBCJINYCHUSA MO6I/IHI/I3aL{I/II/I BHYTPCHHHX pPECYpCOB,

npurumas 60 6HuMdaHue NMACbBMCHHBIC U YCTHBIC MAaTCpHaAJIbl YYaCTHUKOB, KOTOPBIC
oboratuian JAUCKYCCHIO B XO/JI€ €€ BOCHMOM ceccun,

1. Cc 00ecnokoeHHOCmbI0 ommeyaen BBICOKYKO CTOHMMOCTH (I)I/IHaHCI/IPOBaHI/ISI
pa3dBuTHA  JId  pas3sBUBANOMIUXCA CTpAaH W TOAYCPKUBACT H€06XOZ(I/IMOCTB peueHus
B3aMMOCBA3aHHbIX HAIMOHAJIBbHBIX, MCKAYHAPOJAHBIX U CUCTCMHBIX HpO6J’I€M, MPUBOAAIINX
K TaKUM H3CPIKKaAM;

2. npu3vléaem TIPUHUMATH elle 0ojee CPOUYHbIE M CMEJbIe MEPHI, C TEM YTOOBI
chenatb MEXKAYHApOIHYIO (MHAHCOBYIO apXHUTEKTypy Ooiee 3ddekrtuBHOM, Oomee
CIpaBeUIMBOM, OTBEYAIOIIECH TpeOOBaHMSIM COBPEMEHHOTO MUpA U CIIOCOOHO pearnpoBarth
Ha TPOOJIEMBl, ¢ KOTOPBIMU CTAJKHMBAIOTCS Pa3BHBAIOIINECS CTPAHBI B JIEJIE JOCTH)KEHHS
Lemeit B 0051acTH YCTOWYHBOTO Pa3BUTHS,

3. npusemcmeyem IMOJUTUKY Ha HallMOHaJIbHOM, PErnoHaJIbHOM u
MEKAYHAPOAHOM YPOBHSAX, KOTOpAst MOXKET CII0COOCTBOBAThH PEUICHUTIO HpO6J’IeMI>I BBICOKOH
CTOUMOCTH (I)I/IHaHCI/IpOBaHI/IH Ppa3BuUTHA, BKJIHOYasd KPEAUTOBAHUC B HaIII/IOHaJII)HOﬁ BaJIlOTEC,
HWHCTPYMCEHTBI M CpCEACTBaA YCTOﬁQHBOFO (I)I/IHaHCI/IpOBaHI/IH B HaIII/IOHaJILHOﬁ BaJIlOTEC,
rapaHTu, MTHUOHUATUBLI 10 pa3ACJICHUIO PUCKOB U Pa3BUTUC MECTHOT'O PbIHKA KaluTala,

4, 6HO6b 3ase6jislem, YTO rocy1apCTBEHHBIC OaHKH Pa3BUTHA UTI'PANOT JKU3HCHHO
BaXHYIO DPOJIb B MNPEAOCTABJICHUN HEAOPOIOro KaluTajla U YCKOPCHHU I/IHBCCTI/IIII/II\/'I JJIA
JOCTHIKCHUSA L[enei/i B oOiactu YCTOﬁQHBOFO pa3dBuUTHA, TOCKOJIBKY OHH MOIYT
NpeaoCTaBJIATL TI'PAHTBI, JOJIOCPOYHOC JIBI'OTHOC (1)I/IHaHCI/IpOBaHI/Ie N HCJIBIOTHOC
(1)I/IHaHCI/Ip0BaHI/I€ IO CTaBKaM HMIKE€ PBIHOYHBIX, a TAKKE CTUMYJIMPOBATH MO6I/IJ'II/I3aIII/IIO
BHYTPCHHHUX PECYPCOB U YaCTHOI'O KaIlluTaJia;
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5. npugemcmeyem PACTyIlee 4YHCIO MHOTOCTOPOHHUX OaHKOB pa3BHUTHS,
OTYUTHIBAIOLIMXCS O BHEAPCHUH CHCTEMbI 00ECIICUSHHUsI TOCTATOYHOCTH KanuTajia ['pyrmsl
IBaALaTH, OTMEYaeT MOTEHIHAl 3TOW CHUCTEMBI B IUIAHE CO3IAaHMS JOIOJHHTEIBHBIX
BO3MOXHOCTEHl Ul KPEAWTOBAHUA B TEUCHHUE CIEAYIOIIETO NIECATHUIICTHS, NPHU3BIBACT K
YCHIUSIM TIO0 YKpEIUICHHIO pabOThl MHOTOCTOPOHHHX OaHKOB pa3BuTHS i Ooiee
KadecTBEHHOTo, Oonee MacmrabHOTO M Ooinee 3(PPEKTHBHOTO MPEIOCTABICHUS TPAHTOB,
JBrOTHBIX 3aMOB M HEJOPOTHX JOJITOCPOYHBIX 3aiiMOB M IPH3BIBACT CTPAHBI, CIIOCOOHBIE
cienarth 3T0, BECTH paboTy HO JIMHUH JOOPOBOJBEHOTO MEpepaclpeneeHus ClelHanbHbIX
IpaB 3aUMCTBOBAaHMS Yepe3 3TH OaHKU NPH COONIOAEHHH COOTBETCTBYIOLIMX IPABOBBIX
HOPM U COXpaHCHUH (YHKIUH CIICHUAIbHBIX IIPaB 3aMMCTBOBAHMS KaK PE3CPBHOIO aKTHBA;

6. npusHaem PpoONb CIICUUANBHBIX IPaB 3aMMCTBOBAHUS B  YKPEIUICHHH
r1o0aNbHONM CHCTEMBI (DPMHAHCOBOI OE30MAaCHOCTH B MHpE, ITOABEP)KEHHOM CHCTEMHBIM
NOTPSICCHUSIM, W HMX IOTCHIWAJBHBIA BKJIAX B HOBBIMICHHE INIOOAJBHOI (DMHAHCOBOM
CTaOMIIBHOCTH,

7. npueemcmeyem TpuHATHE pe3oironu 78/322 I'enepanpHOi Accambien OT
13 aBrycra 2024 roma 06 HHIEKCE MHOTOACIICKTHOH YS3BUMOCTH U IIPU3BIBACT K ITOTHOMY U
3¢ PEKTUBHOMY BBIIOJHEHHUIO NTPEAYCMOTPEHHOTO €10 MaH/IaTa;

8. 0cobo ommeuaem  ponb  (UHAHCOBBIX HHCTPYMEHTOB W  JPYTHX
WHHOBAILMOHHBIX CPEJCTB, TAKMX KAK yCTOHYUBBIE JONTOBBIE HHCTPYMEHTHI, CBOIIBI «JIONT B
oOMEH Ha pa3BUTHE» H «IOJT B OOMEH Ha KIMMar», TIE€ 3TO YMECTHO M Ha
B3aMMOCOTIIACOBAHHOM, TPO3PAaYHON W MHIMBHIYAJILHON OCHOBE, a TaKXkKe 00yCIOBICHHBIC
CTOMKOCTBIO K I3MEHEHHIO KJIMMaTa JI0JITOBbIC OTOBOPKH, TAPAaHTHH U CyOCHINH, B PEIICHIN
mpoOJIeMBl  BBICOKOM CTOMMOCTH ()MHAHCHPOBaHMS B pa3BHBAIOIIMXCS CTpaHax Ui
noctmxeHusa Llenei B o0siocTH ycTOWYMBOTO Pa3BUTHSA, B TOM YHCIE JUIi OOECICUCHHUS
IIPOJIOBOJILCTBEHHON 0€30MaCHOCTH 1 «3€JIEHOT0» | IH(poBOro mepexona,;

9. BbICOKO OYeHusaen: WHHOBAIIMOHHBIC WHCTPYMEHTHI, BKITIOYAS MEXaHH3MbI
CMEIIAHHOTO (PMHAHCHPOBAHHS M CTUMYJIBL, HCIIOJIb30BaHHE FaAPaHTHUIT IS IIOKPHITHS YaCTH
PHCKOB, KOTOPBIC YaCTHBII CEKTOP HE TOTOB B3STh Ha ce0sl, 1 HHULMATUBEI 110 «3CJIICHOMY)
(UHAHCHUPOBAHUIO (HATIPHMEP, «3CIICHBIC» OOIHUTALINN);

10. gHosb noOmeepicoaem, HUTO TOCYIHAPCTBCHHAs TMOJNUTHKA, a TaKXKe
MoOmnm3anust ¥ 3(P(EeKTHBHOE WCIOIb30BAHUE BHYTPEHHHX PECYpCOB Ha OCHOBE
MPUMEHEHHUs] PUHIINIA HAMOHAIBHONW OTBETCTBEHHOCTH MMEIOT CYIIECTBEHHOE 3HAUCHHE
JUTSL OOIIMX YCHITHI TIO JIOCTHIKEHUIO YCTOWYMBOTO PAa3BUTHS;

11.  nacmosimensHo npusviéaem pPa3BUTbIE CTPAHBl YBEIUYUTh OOBEM CBOUX
COOTBETCTBYIOIIUX 00SI3aTENILCTB 10 OKA3aHUIO O(PHUIUATHHOM TTOMOIIH B IEIISIX PA3BUTHUSI U
BBIMOJHATH 3TH 00S3aTENILCTBA, BKIIIOYAS 00S3aTEILCTBO MHOTHX Pa3BUTBIX CTPAH JAOCTHUYb
LENEeBBIX TOKa3aTeNe, 3aKIOYarolMXCs B HAMPABICHHH HAa OKa3aHue OQHUIUAILHOM
MOMOIIM B IENAX Pa3BUTHs pa3BuBaroiumcs ctpaHam 0,7 % BajoBOro HaIlMOHAIBHOTO
JI0X0/1a, & HA OKa3zaHWe OQHIMAIBHON MOMONIM B LENSX Pa3BUTHS HAMMEHEE Pa3BUTHIM
ctpanam — 0,15-0,20 % BanoBOro HAIMOHATIHHOTO JTOXO/2;

12.  npunumaem 60 6Humanue BaXXHOCTb TOTO, YTOOBI KPEIUTHBIC PEHTHHIOBEIC
areHTCTBa OOCCIICYMBAIH, YTOOBI MX PEHTHHTH OBUIH OOBEKTHBHBIMH, HE3aBHCUMBIMHU H
OCHOBBIBAIMCH HA JOCTOBEPHOUM MHPOPMALINYU U HAJIC)KHBIX aHATUTHYCCKUX METO/IaX, B TOM
Yyyclie MyTeM YyuyeTa B CBOMX pEUTHMHIax IoKa3aTeled pa3BUTHA, COLHUAIBHBIX H
9KOJIOTMUECKHUX TIOKa3aTejaeil W BO3AEMCTBHUA BHEUIHUX IMOTPSICEHUHA, U PEKOMEHIYET
MHOTOCTOPOHHHM OaHKaM Pa3BHTHUS U KPSAUTHBIM PEUTHHTOBBIM areHTCTBAM IPOJOIKATh
CBOW JTUAJIOT;

13.  obpawaem ocoboe snumanue Ha BaXHOCTh NPO3PAYHBIX JaHHBIX U CHUCTEM
YIpaBIEHUs. JOJITOM M OTMEYaeT LEHHOCTh TEXHMYECKOM IOMOIIM pPa3BHBAIOIIUMCS
CTpaHaM € 3TOMU LEJbIO;

14.  mpeonacaem cexperapuary FOHKTAJ] wn3yuuts c¢ [lemapramMeHTOM 110
SKOHOMHYECKMM M COLMANbHBIM BompocaM, [Iporpammoit pasButus OpraHunzanun
OOBbeaMHEHHBIX Hannit u compesceaTe s iMu MEKIPaBUTEIILCTBEHHOTO
IMoaroroBuTeNIHLHOrO KOMHUTETa BO3MOXKHOCTH COBMECTHOW opraHm3anmu B JKeHese
OpuduHra o Tmporecce NPOBEAEHHS UETBEpTOH MexayHapoaHoH KoHpepeHIHH
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0 GUHAHCHPOBAHHUIO Pa3BUTHS U1 TOCYJApCTB-WICHOB M Oasmpyrommxcs B JKeHeBe
MEKTyHApPOIHBIX OpTraHU3aIHL;

15.  nanomunaem 0 mpocs0e I'enepanbHOi Accambien K
MeXnpaBHTEIbCTBEHHON IPYIIIE SKCIIEPTOB 10 (GMHAHCUPOBAHUIO PA3BUTHUS NPEICTABIAT
pe3ynmpTaThl CBOEH pabOTBI B KayecTBE pETYISIPHOTO BKIaga B paboTy Qopyma
OxoHomuueckoro W CommansHoro CoBeTa N0 TOCIEAYIOMHAM MepaM B o0iactu
¢uHaHCHpOBaHKUA pa3BUTHA (pesomonus 72/204 TenepampHOit Accambien, MyHKT 27) B
COOTBETCTBHH C KPYroM BelleHUsI MeXIpaBUTEIECTBEHHOMN IPYIITBI IKCIIEPTOB.

3axnrouumenvroe nieHapHoe 3acedanue
27 Hosbps 2024 200a

Apyrue pemenusi, npuHATbIE MeKNPAaBUTEJIbCTBEHHON IPYNIIOM
IKCIEPTOB MO (PMHAHCUPOBAHUIO PA3BUTHUA

(DI/IHaHCHI)OBaHl/Ie Pa3BUTHUSA: PCLHICHUE npoﬁneMm CTOMMOCTH q)I/IHaHCHpOBaHl/Iﬂ
Pa3BUTHUA NJISA NOCTUKCHUSA Heneﬁ B o0J1acTH yCTOﬁ‘lHBOFO pa3BuUTHudA

1. Ha cBoem 3akmounTensHOM IuleHapHOM 3acenanuu 27 HosiOps 2024 roma
MeXIpaBUTEILCTBCHHAS TPYIINA SKCICPTOB MO (HMHAHCUPOBAHUIO PA3BUTHUS MPUHSIA PSI
COTJIACOBAHHBIX PEKOMEHIAIUH 110 BOpOCcaM MOJUTUKH (CM. ThaBy I, paznmen A, Bblie).

HpenBapnTeanaﬂ NOBECTKA IHA JAeBATOMH CeCCHH MemﬂpaBHTeHLCTBEHHOﬁ rpynmnbl
IKCIIEPTOB MO (l)l/IHaHCI/IPOBaHI/IIO pPa3sBUTUA

2. Taxke Ha CBOEM 3aKIIIOUMTEIHHOM IUICHapHOM 3acenanuu 27 HosiOps 2024 ronma
MeXnpaBUTENbCTBEHHAs. ~ TpyNIia  SKCIEPTOB  MOCTAHOBMIA,  YTO,  HOCKOJBKY
OrpaHMYCHHOCTh BO BPEMEHHU HE MO3BOJIMJIA PACCMOTPETh TEMY W PYKOBOASIIKE BOIPOCHI
JUIs ee crnenytomeit ceccun, cekperapuat FOHKTA /] pacnipocTpaHuT npeangaraeMyio TeMy 1
npeaaraeMble pyKOBOJISIIIME BONPOCHL. PerHoHanbHBIM KOOPIUHATOPAM U IOCYIapCTBaM-
YjieHaM PEKOMEHIOBAHO IIPOBECTH KOHCYJbTAllMM I1I0 HUM C IEJIbI0 JOCTHXKEHHMS
Heo(HUITHATBFHOTO COTTAICHHS. 3aTeM TeMa U PYKOBOJISIINE BOIPOCH! OyAyT MPEACTaBICHBI
CoBeTy 10 TOProBje ¥ Pa3BUTHIO JIJIsl yTBEPIKJCHHUS] BMECTE C TIPEJIBAPUTEIBLHON MOBECTKON
JIHS EBATOM ceccuy, B KOTOPOi OyaeT oTpaxkeHa corjlacOBaHHAsl TeMa.

Pe3rome Ilpencenarens

3. B paMKax 3TOro MyHKTa NOBECTKU AHA Me)I(HpaBI/ITCJIbCTBCHHaSI rpyIiIia 3KCIepToB
110 (I)I/IHaHCI/IpOBaHI/I}O Ppa3BUTHA IpPOBEJIa IIEPBOC INJICHAPHOC 3acClaHuEC, IOCJIC 4Yero
COCTOAIUCH O6CY)KI[CHI/I$[, MOCTPOCHHBIC BOKPYI' HYCTBIPEX PYKOBOAAIIHUX BOIIPOCOB IO
Ba)KHEHUIIINM O6J'IaCT$IM, KacaromumMcs 3TOM TEMEL.

HepBoe IJICHAPHOE 3aCCaHue

chynumeﬂbele 3a:6/1€HUA

4. B cBoem BcTynutenbHOM ciioBe [Ipencenarens ceccum 3asBWIIA, YTO KacKaJHbIE W
MIepEeKPBIBAIOIINECS KPU3NCHI, BO3HUKIINE IIOCIE TMAaHAEMHH KOPOHABUPYCHOW HMHQEKIHMU
(COVID-19), a umeHHO yriyOusOIIMiics KIMMATHYECKUH KPH3UC, KPU3HC CTOUMOCTH
KM3HM M OCKalalus TeONOJMTHYECKOH HANpsHDKEHHOCTH M KOHQUIMKTOB, IOJO0pPBan
TEHJCHIMH TiobanbHOrO pocta. B Joxnade o mopeosne u pazsumuu 3a 2024 200,
noxarotoiaeHHoM FOHKTA], u noknane «IlepcnekTHBsl pa3BUTHS MUPOBON SKOHOMUKHY,
BEITYIIEHHOM ~ MeXIyHapOJOHBIM  BamiOTHEIM  (QoHmom B  okTs0pp 2024  rona,
MIOJTYEPKUBAETCSI, YTO MUPOBOH 00BEM IPOU3BOJICTBA, CKOPEE BCETO, CTAOMIM3UPYETCs Ha
YPOBHE HIDKE TOTO, KOTOPBIH ObUT 3a)MKCHpOBAH 10 NMaHIEMUH, HECMOTPS Ha JBa roja
arpeccHBHOTO Y)KECTOUCHHUS KPEANTHO-JCHE)KHON MMOJIMTUKH IS CACP>KUBaHUS HHQIISINN.

5. Hemenmass CUTyallud sBJIACTCA Tropa3no Ooiee Tﬂﬁ(eﬂoﬁ, 4eM 10 MNaHJACMHH.
O6CJ’Iy)KI/IBaHI/I€ BHCIIHETO U I'OCYAAapCTBCHHOI'0 A0JI'a OTBJICKACT PECYPChI OT peain3aliun
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IToBecTkn AHS B 00JIACTH YCTOWMYMBOTO pa3BuTHs Ha mepuofn a0 2030 roga u amMOUIMiA
IMapmxckoro cormamenus. CormacHo mocienHeMy Hokiaxy [ eHepamsHOW AccamOiee o
TIPUEMIIEMOCTH BHEITHEW 3aJ0JDKSHHOCTH M pa3BuTHH, B 2023 romy B cTpaHax AQpuKH K
tory ot Caxapsl okono 21 % »KCHOpTHOW BBIPYYKH PacXOIOBalIOCh Ha OOCITy)XKHBaHHE
BHEIIHETOo J0ira, a 16 % rocymapcTBeHHBIX JOXOZOB OBUIO HANpaBJIEHO HA 00CITy)KHBaHUE
TOCYAapCTBEHHOTO W TapaHTHPOBAHHOTO TOCYAapCTBOM BHEIIHETO npoira. B cpemHem
HauMEHEE pa3BUTBIC CTPaHbBl TPaTWIM Ha  OOCIy)XKMBaHHME BHEIIHETO J0JTra
25 % HSKCHOPTHOW BBIPYYKH, Maible OCTPOBHBIC pPa3BHBAIOIIHECS TOCYAapcTBa —
20 %, a cpexHUl YpOBEHB IS Pa3BUBAIOIINXCS CTPaH (3a UCKItoYeHHeM Kutas) cocTaBisit
15 %. Takum oOpazom, mpobiIeMa 3aKII0YaeTCsl HE CTOJIBKO B YPOBHE JI0JITa TIO OTHOIICHUTO
K BJIOBOMY BHYTPEHHEMY IPOJYKTY, CKOJIBKO B CTOMMOCTH OOCITY>KUBAHHUS 3TOTO JONTA.

6. Kpome Ttoro, yBemmumics medunut GpuHAHCHpPOBAaHUS i HOcTIDKeHHs Llemeit B
obmactu ycroitunBoro pazsurus. [1o omenkam FOHKTA/, k 2023 rogy 3TOT pa3pbiB JOCTHT
4 TpmH pmomi. B Tom, uro mnpuMepHo Ha 60 % Oompme, Wem 2,5 TpIH IO,
npeanosaraBmuxcs npu npustuu [Hosectku ausg Ha nepuoa 1o 2030 roxa.

7. Takum 00pa3oM, TeMa AHS HBIHEIIHEH ceccHMM MeXNpaBUTEIbCTBEHHON TPYIIIIEI
9KCTIEPTOB MO (PMHAHCHPOBAHMIO PA3BUTHS 0COOO CBOEBpEeMEHHa. B Hacrosmiee Bpems
3aj7ia4a COCTOUT HE TOJIBKO B TOM, YTOOBI 3aMOHUTH PoOeN B (PMHAHCUPOBAHUH PA3BUTHA,
HO ¥ B TOM, YTOOBI 3aIIOJHUTB €T0 32 CUET JIbIOTHBIX, aHTUIIUKIMYECKUX U HU3KO3aTPAaTHBIX
HCTOYHUKOB (WHAHCHpOBaHUWA. XOTS B Anmuc-AOGeOckoil mporpamMMe  IeicTBUit
COJICPKUTCS IPU3BIB K HEAOPOroMy (PMHAHCHPOBAHUIO PAa3BUTHS, B IpOLECcCe MOCIE Ty oNIeH
JEATeNPHOCTH 10 (PMHAHCHPOBAHUIO Pa3BUTHS OCHOBHOE BHHMMaHHE OBIJIO YAENEHO HE
CTOJIBKO YCIIOBHSM (CTOMMOCTH M CPOKaM IUTaTeXka) B KOHTEKCTE IPEIOCTABIICHNUS PECYPCOB,
CKOJIbKO HE00XOIMMOMY 00BEMY PecypcoB IuIsl JoCTHxReHus Llenei.

8. Y4YacTHHUKM CECCHM IOJDKHBI PAaCCMOTPETh IPHYMHBI BBICOKOW CTOMMOCTH
(MHAHCHPOBAHUS Pa3BUTHUS IS JOCTIXeHUs Llenel B o6macTi ycTOHYMBOTO pa3BUTHS, a
TaKKe TOJNUTHKY, MHULIMATHBEI 1 HHCTPYMEHTHI [UISl PEILICHUS 3TOH MPOoOIeMBl.

9. Hakonen, mMOTHBIM XOJIOM HJAET TMOATOTOBKAa K YETBEPTOM MeXmayHapomHON
KoH(pepeHuy 10 GUHAHCHpOBaHMIO pa3BuTHs. Ha 3-6 nexaGps 2024 rona B Hero-Mopke
3atulaHupoBaHa BTopas ceccust IloaroroBuTensHOro KoMuTeTa. B TO Bpems Kak Kaxnas
ceccust MeXNpaBUTEIbCTBEHHOW TPYyNIIbl 3KCHEPTOB MO (MHAHCHUPOBAHWIO PA3BUTHS
SBISIETCST BKIaJOoM B pabdory dopyma OxoHommueckoro u CormansHoro CoBera 1o
MOCJIEAYIONMMM MepaM B oOyacTh  (MHAHCHPOBAHMS pa3BUTHS, BOCbMas CECCHs
MeXnpaBUTENTLCTBEHHONW TPYIIBI AKCIIEPTOB TaK)Ke BHECET BKJIAA B paboTy uYeTBepTOH
MexaynaponHoir kKoH(pepeHInu, kKoTopas npoiner ¢ 30 uroHa mo 3 wmrosst 2025 roga B
CeBunbe, Mcnanus.

10. Tenepampnbiit cekperapp FOHKTA]J] momdepkHyna CIOXKHYIO MEXKIYHAPOIHYIO
00CTaHOBKY, XapaKTepHU3YIOIIYIOCs HU3KHM POCTOM, BBICOKUM YPOBHEM 3aJI0JDKEHHOCTH,
(parMeHTapHOCTBIO TOPTOBIM M CIa0BIMM MHBeCTHIMAMH. [103TOMY cOOTBETCTBYyIOIINE
00CYKJEHUS Ha CECCUU — 3TO aKTyaJIbHBI BONPOC B AKTyaIbHOE BPEMS.

11. JomomHuTenbHEIM  (QOHOM siBIsieTcss  Aqamc-AOeOckas mporpaMma ISHCTBHIA,
MIPU3BIBAIONIAs K HHHOBAIIMOHHBIM PEIICHUSM B HECKOJIBKUX HMPHOPHUTETHBIX OOJIACTSIX, OT
MOOWIIM3aIliN BHYTPEHHHUX PECYPCOB IO CHUCTEMHBIX pedopM B MHPOBOH (PHHAHCOBOWMA
cucreMe, Torga Kak pabora [loaroTOBUTENHHOTO KOMHUTETa BEACTCS B MPEIIABEPUH
MIPOBEICHUS YeTBEPTON MexayHapoHOH KOH(epeHIUH M0 (MHAHCUPOBAHHIO PA3BUTHS B
CeBunbe B 2025 rony. HemHemnsisi ceccust cnenyer 3a npoxonauBiueil B baky nBanuath
nesatoil  ceccueld Kongepenumn Cropon Pamounoit konBeHumu OpraHuzanuu
OOwvenuHeHHBIX Harmii 00 M3MEHeHHMH KIMMAara, Ha KOTOpPOW ObLIa COTIacOBaHa HOBAsS
KOJUICKTHBHAsT KOJNUYCCTBCHHAS IIeb [0 KIMMATHYCCKOMY (DMHAHCHPOBAHHUIO B pa3Mepe
300 mipx moJUI. B TOJ, a TakKe CTaHIAPTHl BBEJCHHS B JICHCTBAE HOBOI'O MEXaHHU3Ma
kpenutoBanus Opranmsanun OObenmUHEHHBIX Hanwmii, YIpekIeHHOTO B COOTBETCTBUH C
ITyHKTOM 4 ctaTtbu 6 [laprxckoro cornameHus.

12. Croumocts ¢QuHaHCHpOBaHHMS 3aTparMBaeT Bce chepbl  MEXIyHapOIHOMH
JeATeIbHOCTH. BpIcOKasi cronMocTh (PMHAHCHPOBAHUS SIBISETCS CTPYKTYPHOH mpobieMoid
(DMHAHCUPOBAHUS Pa3BUTUS M HE TOJBKO CHMIITOMOM, HO W CYIIECTBEHHBIM (DaKTOPOM,
CHOCOOCTBYIOIIMM BO3HHKHOBEHHIO CTOSIIMX II€PE] HaMU BBI30BOB.
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13.  KacatenpHO CHUMIITOMa HEKOTOPBIC YTBEPXKIAIOT, YTO KalUTaIbHBIE 3aTpaThl B
Pa3BUBAIOIINXCS CTPAHAX BEICOKH, IOCKOJIBKY HEKOTOPBIE CTPAHEI 6oJiee PUCKOBAaHHEI, YeM
npyrue. HekoTopwlii puCK MOXKeT OBITH OOYCIIOBIICH IOJHTHYECKOW HECTaOMIHHOCTHIO,
3aBHCHMOCTBIO OT CHIPHEBBIX TOBAPOB M CIA0OCTBI0 MHCTUTYTOB, HO B HACTOSIICE BpeMs
OoJbLIas YaCTh PUCKOB MOXKET HCXOJUTH U3BHE.

14. He Bce cTpaHbl B paBHOW CTENECHH 3aCTPAXOBAHBI OT TAaKWX MOTPACEHHH, Kak
MIAHJEMUH, N3MCHEHHE KIMMaTa U BOHbL. CTpaHbI, HE HMEIOIINE AOCTYNa K HHOCTPAaHHON
BaJIIOTE, OTPaHUICHHBIE YCIOBUAMH (PHHAHCHPOBAHMS MEXIyHapOIHOTO BaIOTHOTO (hOHAA
1 00peMEHEHHBIE 0JITaMH, BO3HUKIIMMH B PE3yJIbTAaTe MPOLUIBIX TOTPSICEHHH, TO-Pa3HOMY
OTpearupyroT Ha OAMH U TOT e oK. Hampumep, ¢ y4eToM H3MEHEHUs! KIIMMaTa OAUH U TOT
e yparaH Moxet oOpymmutscs Ha Maitamu (Coenuaersslie [lItaTer Amepukn) u Iantn, HO
paspyuieHust OyIyT 3HAUMTEIbHO OTIMYAThCSA. [IOMMMO pa3HOTO BOCIPHSTHS PHCKOB,
BBICOKAas CTOMMOCTh KalWTajlla B pa3BUBAIOLIMXCA CTpaHaxX TakXkKe OTpakaeT
MEXIyHapOAHYI0 (HMHAHCOBYIO apXHTEKTypy, KOTOpas 3aTparuBacT BCE CTPAHBI
M0-pa3HOMY, HE UMEsI yHUBEPCATIBHON CHCTEMBI 0€30IIaCHOCTH.

15. B pesynbrate BbICOKHE (DMHAHCOBBIC M3JCP)KKH CTAHOBSATCS OJHHM H3 TOPMO30B
SKOHOMHYECKOTO POCTa, OTPaHUIUBaAst OFOKETHOE MPOCTPAHCTBO PA3BUBAIOIIUXCS CTPAH U
NPEMISATCTBYSl WX CIOCOOHOCTM WHBECTHPOBAaTb B OOBEKTHl KPUTHYECKH BAKHOU
nH(PACTPYKTYpHI, COLHUANBHBIE MPOTPaMMbl M MEPONPHUATHS IO 00phOe ¢ M3MEHEHHEM
KIIMMaTa.

16.  Pa3BuBaromascs cTpaHa, CTOJIKHYBIIASCS C BRICOKHMH 3aTpaTaMu Mo 3aiiMaM, MOXKeT
OBITh BBIHY)KACHA OTBIIEKATh PECYpPCHI OT OCHOBHBIX YCIYT IJIs 0OCITy )KHBaHUS AOiTra. ITO
MMOPOXKAAeT TIOPOYHBIA KpPYT, B KOTOPOM OTpPAaHWYCHHBIC WHBECTHUIIMHA TIPUBOIAT K
3aMeIJICHHIO POCTA, UTO elie OOoJbIe yeyryorseT pruckaapbHbIe OTpaHMYCHHS H YBEIIMINBACT
3aBHCHMOCTh OT BHEHNIHHX 3aiiMOB. OcCOOYI0 TpEBOTY BBI3BIBa€T TOT (DaKkT, H|TO
3,3 MJIpZ YeOBEK KUBYT B CTpaHaX, KOTOPBIE TPATAT HA 00CITyKUBaHUE J0JTa OOJBIIE, YeM
Ha 37paBOOXpaHEHNe Win oOpa3oBaHue. B cBoeM mokyMeHTe «3aqoDKeHHOCTh B MHUpE 3a
2024 rom» FOHKTA/] moka3aina, Kak pocT 3aJ0JDKCHHOCTH CBSI3aH C TaHIEMHUCH, IOCKOIBKY
CTpaHBl, HE HWMCIOIIHE pE3EPBHBIX BAIIOT, HE MOTYT FHCIIONB30BATh BAJTIOTHOE
CTHUMYJIIPOBAHHE U BEIHYKJCHBI OpaTh KPEAUTHI, 9TOOBI 3allIUTUTH cBOe HaceneHue. [locme
MaHJEMUH JOJT BBIPOC B TEOMETPHYECKOH IMPOTPECCHH U3-3a 3aMMCTBOBAaHHH,
HEOOXOJUMBIX BO BpeMs MaHACMHH, W TOBBIIICHHUS MPOIEHTHBIX CTABOK B PE3EPBHBIX
0aHKax, 4TO yTHKEIUIO JOITOBOE OpeMs CTpaH M3-3a pacXol0B Ha OOCITy)KHBaHHUE JOJTA.
Kpome Toro, kanmran MoKUAaeT pa3BHUBAIOIIMECS CTPaHBI, cracasich OerctBoM. CHTyarus
yaapsieT 0 CTpaHaM, OCKOJIBKY OOJbIIast 9acTh JOJTa, 0COOCHHO BHEIIHETO, HO TaKXKe U
4acTh BHYTPEHHETO, NCHOMHHHPOBaHA BO BHEIIHUX BajioTaXx. MHOrma naxe TpyIHO
MIPOBECTH pa3IIue MEXy BHYTPCHHUM U BHEITHUM JIOJITOM, ITOCKOJIBKY BHYTPEHHHUI JTOJIT
TaKXKe BBIPaKCH BO BHEIIIHEH BaITIOTE.

17.  Bsicokas cToMMOCTh (PMHAHCHPOBAHHUS YCYTryOJseT CyNIecTBYIOIIEe HEpaBEHCTBO.
Hanmenee pa3BuTble CTpaHbl, Pa3BHUBAIONIMECS] CTPAaHbI, HE UMEIOIINE BBIXOJAa K MOpIO, U
MaJlble OCTPOBHBIC DPa3BUBAIOLIMECS TOCYJapcTBA YacTO CTAIKHUBAIOTCA C aOCOIIOTHO
caMbIM{ BBICOKMMH 3aTpaTami 1o 3aiimMaM. CoriacHo JOKyMEHTY «3aJI0JDKEHHOCTh B MUDE
3a 2024 rony», pacxonsl Ha (MHaHCHpOBaHHE B Adpuke B 2—4 pa3a MPEeBHIIAIOT CPEIHUE
pacxoasl B Coeaunennbix tatax u B 6—12 paz — B 'epmanumu.

18.  Ilapanmokc pa3BHTHS 3aKJIIOYAETCS B TOM, YTO T€, KTO OOJIBIIE BCEX OTCTAET, UMEIOT
HaNMEHBIIINE IaHChl HABEPCTaTh OTCTaBaHKUE. DTO BONPOC CIPABEAIHMBOCTH U PABEHCTBA, a
TaKke dKOHOMuKH. HeoOxonmmo pa3paboTaTh MHCTPYMEHTBHI, KOTOpbIE OyAyT YCTpaHSTbH
r700aJbHBIE ACUMMETPHH, a HE COXPAHATh UX.

19. Bocemas  ceccus MNOCTPOCHA  BOKPYI' HYETBIPECX  PYKOBOAAIIUX  BOIIPOCOB,
3aTparuBarOIUX KPpUTUYCCKUEC obactu U JOCTUIXKCHUSA JOCTYITHOT'O (bI/IHaHCI/IpOBaHI/Iﬂ.

20.  Bo-mepBbIX, Oyner paccCMOTpeHa pOJb BAIIOTHBIX PBIHKOB M HWHOCTPAHHBIX
PE3epBHBIX BaIIOT B IIOBBIICHWH CTOMMOCTH KamnuTanga. [lOCKONBKY OOJBIIMHCTBO
Pa3BHBAIOIINXCS CTPaH HE BBITYCKAIOT MEXIYHAPOIHBIE BAIIOTHI, MOJIEpKaHIE KPYITHBIX
BaJIOTHBIX PE3EPBOB SBIISIETCS AOPOTOCTOSILEH CTpaTerueil, OTBIEKAaIOed CpeacTBa OT
BR)KHEHIIMX BHYTPEHHUX WHBECTHLIMH. OTO CO3JaeT OTpHIATENIbHBIE IIOTOKH, KOT/a
cpenctBa uayt ¢ lOra na CeBep, a He B CTpaHbl, KOTOPbIE OOJIbILIE BCETO B HUX HYKJIAFOTCSI.
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21.  Bo-BTOphIX, OyIyT paccMOTpEHbl KOHKPETHbIE WHHOBAIIMOHHBIC HHCTPYMEHTHI,
crocoOHBIE  CHU3UTh  CTOMMOCTh  (DMHAHCHPOBAHWS, OCOOGHHO B  CEKTOpax
NPOJOBOJILCTBEHHOH ~ 0E30IIaCHOCTH,  DHEPreTHYSCKOro  Iepexoja W IU(poBOH
uHQpPAcTPyKTypel. B KadecTBe mpuMepa MOXKHO NPHBECTH CBOIBI «IOAT B OOMEH Ha
pa3BuTHEe» W cMemaHHoe (uHaHCcHpoBaHue. CoBMecTHas paboTa MOXKET CIOCOOCTBOBATh
CHI)KCHUIO KallMTAJIbHBIX 3aTpar.

22. Tperbe HampaBJICHHE — pOJb MEXKIYHAPOTHBIX (HHAHCOBBIX YUPEIKACHUI,
MHOTOCTOPOHHUX OQHKOB Ppa3sBUTHA W YUYPSKICHUH IO (QUHAHCHPOBAHUIO Pa3BHUTHA,
BKJIIOYAs TOCYHApCTBEHHO-YaCTHBIE  IIapTHEPCTBA, JIBIOTHOE M JOJITOCPOYHOE
(UHAHCHPOBaHUE H IIepepacipeiesicHie ClIeHHaIbHBIX IPaB 3aHMCTBOBAHHS.

23. Haxonen, Oymer pacCMOTPEHO BIMSHUE CYBEPEHHBIX KPEAWTHBIX PEHTHHTOB Ha
CTOMMOCTh 3aUMCTBOBaHMM. [IJi1 pa3BHUBAIOILMXCS CTpaH 3TU PEUTHMHIH YacTO O3HA4yaroT
PasHUIy MEXAy MOCTYHNOM K KalHWTaly WM HENPHCYTCTBHEM Ha (MHAHCOBBIX PBHIHKAX.
IlonnMaHue IMHAMHKH W JACTCPMHHAHT PEHTHHIOB MO3BOJUT ONPEAEIUTH CTPATETHH,
HampaBJCHHBIC Ha YIy4YlIEeHHE IOCTyNna K JenieBoMmy ¢uHaHcHpoBaHuio. Heobxommmo
TaKke€ PacCMOTPETh BONPOC O TOM, KaK MOMyJISAPU3NPOBAaTh PEHTHHIOBBIE CHCTEMBI,
CIPaBEUINBO OTPaKAIOLINE YKOHOMHYECKHE YCIIOBHUS PAa3BUBAIOLINXCS CTPAaH U UX YCHIIHA
10 00ECIEYEHNIO YCTOHINBOTO PA3BUTHSI.

24. B 3akmroueHHMe OHa MOAYEPKHYNA, YTO 32 MAKpPOSKOHOMHUYECKHMMH TEPMHHAMHU MU
MOJIMTHYECKUMH Je0aTaMy CTOST KU3HU MY’KUMH, )KEHIIWH U JeTel, Ha KOTOpPBIE CHIIBHO
BJIMSICT BBICOKAs CTOMMOCTh (DMHAHCHPOBAHUS. DTH PacXoAbl BHUIMBAIOTCS B YIyIICHHBIC
BO3MOXKHOCTH, COKpAIlIEHHE CPEACTB K CYIIECTBOBAHHIO M HEPEATM30BaHHBINA MOTEHIIHAI.
HannonansHele ycmins, KOTOpPBIE pa3BHBAIOIIMECS CTPAHBI JOJDKHBI HPENNPUHSATH UL
MOOWMIM3aIMH BHYTPEHHHUX PECYPCOB M CO3/aHHS MHCTUTYTOB M IPO3PAYHOCTH, IOJIKHBI
OBITh TOAKPEIUICHB! MEXYHApOJHON apXUTEKTypOH, KOTOpas MO3BOIMIA OBl MM CHHU3HUTH
CTOMMOCTH KaITUTaJa ¥ yIy4IIUTh YCIOBUS IS 3aMMCTBOBAHHUSL.

duHaHCHPOBaHHE PA3BUTHSA: pellleHUe NPodaeMbl CTOUMOCTH
¢puHancupoBanus pa3sutus 1 foctu:kenus Lleneii B ods1actu
YCTOIYHMBOIO pa3BUTHS

(ryHKT 3 MOBECTKH JIHS)

25. B paMkax 3TOro IyHKTa TIOBECTKH IHS CBOM MHEHHS IO TeMe€ MPeICTaBHIH
CIeyIONIre OCHOBHBIC MOKIJIATYUKH: MUHUCTD (uHAHCOB Ermmnra; MUHHCTP SKOHOMHUKH,
TOPTOBJIHM W TpeANPHHUMATENhcTBa VicmaHnu; u 3amecTuTenb [ eHepaabHOTO CeKpeTaps,
OTBevaroIuii 3a JlemapTaMeHT 10 YKOHOMHYECKIM U COIMATBHBIM BompocaM OpraHu3aiiun
O0wvennuennpix  Hammit.  IlpeacraButens  cekperapmata HOHKTAJl mpencraBumn
cnpaBouHBIi HoKyMeHT st ceccuu (TD/B/EFD/8/2).

26.  C 3agBICHMSAMH BBICTYIMJIM CIEIYIOIINE OpaTOphl: MpencTraBurens KamOomku ot
uMenu I'pynnel 77 u Kuras; npencraBurens EBponeiickoro coro3a ot umenu EBponeiickoro
COI03a M €r0 TOCYIapCTB-WICHOB; IIPeAcTaBuTeNb banrnanem ot umenn I'pynmsl a3uaTcko-
TUXOOKEaHCKUX TOCyIapcTB; HpeacTaBuTenb Hurepa or mMenn ['pynmel adpukaHCKHX
rocyaapcTs; npencraButens Snonuu ot umenu rpymnmnsl SCLIIIIKAHH3; npencraBuTens
Henana, BeicTymaBmMi OT WMEHHM HauUMEHEE pAa3BUTBIX CTPaH; MPEICTABUTENb
JlomuHuKaHCKOW PecryOnuky OT MMEHM MalbIX OCTPOBHBIX Pa3BHBAIOIINXCS FOCYIApCTB;
npexacTaBuTenb bonuBapuanckoil PecnyOnuku Benecysna ot mmenu ['pynmsl npyseil B
3amuTy YcraBa Opranmsamun OObeanHeHHbIX Harmid; npencraBurens ['ocynapcrsa
INanectuna; mnpencrasurens MHaoHe3uu; mpeAacTaBUTeNb bpasunuu; mnpencTaBUTENb
JluBana; mpexncraButens  Poccuiickoli  ®enepanmu;  mpencraBuTeNs  3MMOaOBe;
npeacraButens Mcmamckoit Pecniyonmuku UMpan; npexacraButens KeHun; mpencraBuTensb
Tpunnnana n Tobaro; npeacrasurens baramcknx OcTpoBoB; npeacTaBuTenb CHUpHHCKON
Apabckoit PecryOnmku; mpencraButens Hammbum; u mpeacraButens bonmBapuanckon
Pecrry6mmku Benecyaina.

27.  Yerplpe OCHOBHBIX JOKJIQJYHMKa ITOJUYEPKHYJIH, YTO BbIMogHeHue IloBecTkn nHSA B
obmactu ycrodunBoro pa3sutus Ha nepuof 10 2030 roma HaXOAMUTCS IO/ YTPO30H CphIBa,
MIOCKOJIbKY (PHCKaibHOE OpeMsi B pa3BUBAIOLIUXCS CTPaHaX, BO3HUKIIEE M0/ BO3/IeHiCTBUEM
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KaCKaJHOTO KPU3HCa PEABIAYIIHX IITH JIET, He OCTABIIAET HEKOTOPBIM U3 HUX (PHCKAIBHOTO
NPOCTPAHCTBA ISl OCYLIECTBICHHS COLMANBHBIX IIPOTpaMM. BbICOKas CTOMMOCTB
00CITy>KHBaHHS JOJra Jajee yCyryonseTcs y)KeCTOUeHHEM KPEIUTHO-ICHEKHON TOJIUTHKH
B Pa3BUTBIX CTPaHaxX, B Pe3ysbTaTe 4ero B 25 crpaHax oOCIy>KHBaHHE JOJIIa MPEBBICHIIO
20 % mX COOTBETCTBYIOIINX FOCYNaPCTBEHHBIX OX00B. OTCYTCTBHE JOCTATOUYHBIX CPEACTB
Ha TPOEKTHl Pa3sBHTHS OCIOXHIETCS HEOOXOAUMOCTBIO IIPHUBIICUCHUS IOIOIHUTEIBHBIX
CpPEICTB Ha MPEIOTBpAIleHNEe N3MEHEHNS KIMMaTa U afalTallio K HeMy [0 Mepe TOro, Kak
94acToTa ¥ CHWIA KIMMAaTHYSCKUX MOTPsCEHUiI co BpeMmeHeM Bo3pacTtaeT. OCHOBHEIC
JOKJIAMYUKA ¥ HEKOTOpBIE PErHOHAJbHBIE I'PYHIIBI M JeJeraTbl 3asBHJIM, YTO CO3JAeTCs
MOPOYHBIN KPYT, KOT/Ia PacTyLHe MOTPEOHOCTH B MHBECTULMAX, CBS3AHHBIX C KIMMaTOM,
HPUBOIAT K IPHOOPETEHHIO IOPOTOro B 0OCIY)KUBAHHHU JOJITA, YXYALICHHUIO IPUEMIICMOCTH
YPOBHS I0Jra ¥ OTPaHUYCHUIO TalbHEHIINX HHBECTULUH.

28.  Heckosbko permOHaNBHBIX TPYIII COTVIACHINCH C OCHOBHBIMH JOKIAIINKAMHU B TOM,
YTO MEXIYHApOAHOMY COOOIIECTBY HEOOXOAMMO COTIIACOBATH PsIJl MPAKTHYECKUX MEp Ha
yeTBepToil KoHdepennmn no GpuHAHCHPOBAHHUIO Pa3BUTHSA, KOTOpas coctoutcs B 2025 romy
B Mcmanuw, 1 9TO CIIEAYIOIIE CEMb MECSIIEB IOJKHBI OBITh MCTIOIB30BaHbI TSI IPOBEICHUS
BCECTOPOHHETO OOCY)KICHUS PA3IMIHBIX HHCTPYMEHTOB M BAPHAHTOB MOJHUTHKH, KOTOpPHIE
MIO3BOJIAIT PACIIMPUTH (PUHAHCOBBIE BO3MOXKHOCTH Pa3BUBAIONINXCS CTPaH VIS JOCTIDKCHHS
Lemneit B 0051acTH YCTOWIHBOTO PAa3BUTHSL.

29.  OcHOBHBIE NOKJIAMYHMKH, OIHA PETHOHAIbHAS IPYTIa U OAWH JIEJeTaT COrTIaCHIINCh C
TEM, YTO HEOOXOIMMO YIYYIIHTh JOCTYH K JIbIOTHOMY (DMHAHCHPOBAHHUIO M YTO CTpPaHbI-
JOHOPBI JOJDKHBI BBITIOJIHATH CBOHM OOS3aTENILCTBA 10 OKA3aHUIO O(UIIHATBHON ITOMOIIH B
nensx pasButus. OCHOBHBIE MJOKIAQAUUKH M €IIe OJWH JeJerar MpHU3HAJIH, YTO
pa3BHBAIOIINMCS CTpaHaM HEOOXOIMMO aKTHBH3UPOBATh YCHIMSA IO IIOBBIILICHUIO
MOOMIM3aIMH BHYTPEHHUX PECYPCOB M COKPAIIECHHIO MAacIITabOB YKIOHEHHUS OT yIUIAaThI
HaJIOTOB M HE3aKOHHBIX (DMHAHCOBBIX MOTOKOB. OCHOBHBIE TOKJIATYNKH Jajiee 3asBIIIH, 9TO
HEOOXOANMO MPOJIOKATh YCHIIUS 110 YITy4IISHHIO YIIPABICHHUS 10AroM. Jlokmagauky, emme
OJIHa pETHOHAIbHAS TPYTIIA U Ilie OANH JIeJIeTaT MTOIIEPKHY N, YTO MHOTOCTOPOHHHE OaHKH
pasBUTHS [IOJDKHBI HapamuBaTh 00BbEM (HMHAHCHPOBAHUS pA3BUBAIOLINXCA CTpaH M
UCIIONb30BaTh TapaHTHHM Al CHIDKGHMS 3aTpaT 10 3aiiMaM  JOIDKHUKOB U
nepepacrpeziesieHus] HEeHCIIOJIb30BAHHBIX CHENHAIbHBIX IPaB 3aMMCTBOBAHUS, a TaKXkKe
YBEIMYUTh OOBEM KPEIUTOBAHUS B HALMOHAJIBHOM BaJIOTE JUIS CHIDKEHHS PHCKOB
JI0JITOBOTO TOpTdes.

30.  OcHOBHBIC MOKJIAIYUKHA BBICKAa3ald MHEHHE O HEOOXOMUMOCTH pPaCIIHPCHHS
WCTIOJNB30BaHUS MHHOBAIIMOHHOTO (PHMHAHCHPOBAHUS ISl CO3JAaHUS IONOJTHHUTEIEHOTO
(PUCKAIIFHOTO TPOCTPAHCTBA B pa3BUBAIOMIMXCA CTpaHaX. HeKOoTophle pernoHANbHBIC
TPYNIIBI M JeJeraThl OTMETHIN, YTO IS IOCTIDKCHHS JTOH IeNu MONOWIYT TaKue
WHCTPYMEHTHI, KaK YacTHO-TOCYJapCTBCHHEIC MApTHEPCTBA, CMEIIaHHOEe (PHHAHCHPOBaHUE
1 JIOJITOBBIE CBOITBI BO BCEX BapwaHTax. OIWH U3 OCHOBHBIX JOKJIATYHKOB IPHUBEI MIPUMEP
0COOCHHO YCIEITHOH KOHBEPCHH JOJTa B aKIWH, ocymecTBieHHO B Ermmre. Eme onHa
peTHOHANBHAS TPYIIa, elle OAWH JeJeraT W OCHOBHBIC JOKIATYUKH MOJICPKHYIH, YTO
Pa3BUBAIOIINECS CTPAHBI HYXKIAIOTCS B YBEIHMUCHHH TEXHUYECKOW MOMOIIU CO CTOPOHEI
MEXITyHAPOJHOTO COOOIIECTBa, YTOOBI IIOMOYh MM COPHCHTHPOBATHECA BO Bce Oolee
CJI0)KHOM MEXKIyHapOIHOM (pHHAHCOBOM JaHIIA(TE.

31.  Hexoropble pernoHajibHbIE TPYIIEI U OAWH JIEJeraT MOAYEPKHYIIH, YTO HBIHEIIHSSA
cucteMa 0a30BBIX BAIIOT JUISl HCIIOJB30BAHUS CHELUUAIBHBIX IpaB 3aUMCTBOBaHMS
CIOCOOCTBYET YBEJIMUYEHHIO BAJIFOTHOTO PHCKA JUIS 3a€MIIMKOB M YTO B 0Ojee HIMPOKOM
CMBICIIE CIICIMAIbHBIE TpaBa 3aMMCTBOBAHHS HEOOXOAMMO JIydlle HMCHoib30BaTh. OJHa
pervMoHajbHasl TPyIIla W HECKOJIBKO JIEJNeraToB 3asBWIIM, YTO MEPECMOTp IIOpsAKa
UCIIONIb30BAaHMs CHENMAIbHBIX MpaB 3aMMCTBOBaHMS CBsI3aH C  HEOOXOAMMOCTBIO
NIPOBEJICHUSI BCeoOBEMITIONIET0 0030pa M pedopMbl MEXAyHApOAHOH (DUHAHCOBOU
apXMUTEKTYpBI, KOTOpasi JO/DKHa B OoJblIel CTENeHH CIocoOCTBOBATH ITOJAEPIKKE
COLMAJIBHOTO Pa3BUTHUSI B Pa3BUBAIOLIMXCS CTpaHax. HecKOIbKO pernoHalbHBIX TPy U
MHOTHE JieJieraTbl 3asBWIM O HEOOXOAMMOCTH OOJIbIIEH MPO3payHOCTH B padoTe
PEUTHHTOBBIX areHTCTB, B YAacTHOCTH B O0JACTH METOJIOJOTHIl, HCIOJIB3yEMBIX IS
MIPUCBOCHNUS CTPAHOBBIX PEHTHHIOB.
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32. OpHa peruoHaibpHas Ipylna co4ia, YTo ObUI JOCTHUTHYT NPOrpecc B YBEIHYCHHH
«3€JIeHOT0» (PMHAHCHUPOBAHHS C MOMOIIBIO TAKMX WHCTPYMEHTOB, Kak EBpomeiickuit honng
yCTOW4IHMBOTO pa3BuTHA U [ oOanpHas MHUIMATHBA 0 CO3AAHHIO «3EJICHBIX) OOJIUTaInii, B
TO BpeMs KakK JpyTras pernoHaibHas IPYINa W OXUH JIENeraT 3asBUIM, 9TO HEOOXOAMMBI
JOTIOJIHUTENBHBIE YCUINS ISl yIOBIETBOPEHUS MOTPEOHOCTEH pa3BUBAIOLINXCA CTPaH B
pacxomax Ha MIPENOTBpAIlEHWE M3MEHEHHWS KIMMaTa M aJanTaluio K HEMY M 4TO 3TH
CPEACTBa AOJKHBI OBITh JOMOJHUTENBHBIMH K YX€ CYIIECTBYIOIIMM 0043aTeNbCTBAM MO
Pa3BUTHIO B paMKax O(MIMANbHON MOMOIIM B IEMSIX pa3BUTHS. HekoTopsele aenerarsi
MIPUBETCTBOBAJIM Pa3pabOTKy MHIEKCAa MHOTOACICKTHOW YSI3BHMOCTH WM IIPH3BATH K €T0
OoJiee IIMPOKOMY HCIIONIB30BaHMIO. O/lHA peTHOHANbHAS TPYINA, HECKOIBKO JIEIEraToB U
OJlHa TPyMIa CTPaH 3asBHIM O HEOOXOAMMOCTH IaldbHEHIIETO0 OOCYXICHUS MOCIEACTBHN
OIHOCTOPOHHHX TNPHHYAWTEIBHBIX MEP M 3KOHOMHYECCKMX CAHKIUH M WX BIMAHUS Ha
9KOHOMHYECKOE Pa3BHUTHE.

Mepbl NOJUTHKH HA HAIMOHAJIbHOM, PETHOHAJIBHOM U MEKAYHAPOIHOM YPOBHAX,
KOTOpPbIE MOTYT CII0COOCTBOBATD PellIeHHIO MP00JieMbl BBICOKOI CTOMMOCTH
(puHAHCHPOBAHMS Pa3BUTHHA

33.  OOcyxnueHne Bena MUCKYCCHOHHAs TPYIa W3 IIATH YEJOBEK, B COCTaB KOTOPOM
Bonw: [locTosHHBIA mpenctaBuTenb [lOoCTOSHHOTO TpencTaBUTENhCTBa DpaHIH MpH
Otnenennn Opranmzanun O0vennHeHHBIX Harmit B JKeHeBe U Apyrux MeEXTyHApOIHBIX
opraamzausax B [IBeitmapun; McomHUTENBHBIN TUPEKTOP U MPEICTaBUTENb BeceMupHOTo
O0amka B JlatmHCcKON AwMepuke; mpodeccop MHPOBOH HIKOHOMHKH OW3HEC-IIKOJIBI
Vausepcurera Jlunca, CoemmaeHHoe KopomesctBo BemmkoOpuranmu u CeBepHOit
Wpnannuy; McionmHUTENBHBIN AupekTop MeXIyHapO HOW OpraHu3aluil (PMHAHCUPOBAHUS
Pa3BUTHSL; U CTApIIUil SKOHOMUCT 0 Adpuke u upexTop-pacopaautens « CATHTPYID».

34.  YneHbl ITUCKYCCHOHHOH TpPYIMBI MPEATIOXKMIN MEpPbI, KOTOpPbIE MOTJIH OBl TIOMOYb
pemmTh MpodIeMy BBICOKOH CTOMMOCTH (PHHAHCUPOBAHUS PA3BUTHS C TOMOLIBIO TIOJIUTHKA
Ha HAOWMOHAJIBHOM, PETHOHATPHOM M MEXIyHapoAHOM YpOBHsAX. OHH MHOAYEPKHYIH
HACTOATENbHYI0  HEOOXOAMMOCTh  PACIIMPEHMS  JOCTyHa K  KIMMAaTHYECKOMY
(DMHAHCHPOBAHHUIO M YBEIWICHHS €r0 MACIITA00B B COOTBETCTBHH C LIEJIEBBIM ITOKa3aTeIeM
B 1,3 TpnH nmomn. B rox. Pacmmpenwe u yriryGneHHWe YIIEpOIHOTO DBIHKA JIOJDKHO
MIPOMCXOJUTh Ha OCHOBE (PMHAHCOBOTO M MPOMBIIUICHHOTO JOBEpHsS, U B 3TOT Ipolecce
HEO0OXO0ANMO BOBJIEYb OOJIbIIICE KOJMYECTBO HanOoIIee 3HAUNMBIX 3MUTEHTOB yTIIIEpo/a.

35.  Heckosbko 4WIEHOB IHUCKYCCHOHHOM TpYyNIBI COTJIACHIINCH C TEM, YTO BaKHO
pedopMupOBaTH MHOTOCTOPOHHKE OAHKH Pa3BUTHUS, YTOOBI OHM MOTJIH YBEJIHUUTH 00BEMBI
kpenuroBaHus. OHM M HEKOTOpBIC JAEJNeraTshl 3asBWIIM, YTO TAaKKe€ Ba)KHO PaCUIMPATH
KpPEIUTOBAaHNE CTPAH CO CPEIHUM YPOBHEM JI0X0/a, OCOOCHHO B CBSI3HM C KINMAaTHUYECKUM
¢uHaHCHpoBaHMEM. UNEHBl  AMCKYCCHOHHOW  TpPYyNIBI  TaKXkKe  OTMETHIHM, YTO
TIPOJIODKAIOIIMICS BBIMYCK W TepepaclipefeeHle CHeNnalbHbIX IPaB 3aUMCTBOBAHMS
UTPAIOT BAXXHYIO pPOJb B O0ECHEYEHWH MHOTOCTOPOHHHX OaHKOB DPAa3BUTHS KaIlHTAJIOM,
HEOOXOAMMBIM JUIS PacHIMPEHHs] MX KPEAWTHBIX Olepanuii. YHOMHHAIOCH BBIIIOJTHEHHE
PEKOMEHIALMHA CHCTEMBI OOECHeYeHns] JOCTATOYHOCTH Kamurtana [pymmsl gBannarty,
KOTOpBIE TI03BOJIMIIM BEICBOOOUTE AOMOMHUTENBHO 170 MIIp/ 1OIUT. KPEAUTHOTO KaluTana
o mioHs 2024 roga M TOAKPEIUISIOTCS NPUHATHEM JIONOJIHUTEIBHBIX MeEp, BKIIOYAs
pedopmbr BeemupHoro 6anka m MesxyHapoHOro OaHKa PEKOHCTPYKLMHM M Pa3BHUTHS,
UCIIOIb30BaHME THOPHUIHOTO KalHUTajla U MEphl 0 ONTUMH3ALNH 0aaHca MHOTOCTOPOHHUX
6aHkoB pa3BuTHi. OJWMH M3 WICHOB JAWCKYCCHOHHOW TPYIIBI OTMETHJ, 4YTO B 0OmIeH
CJIO’KHOCTH 3TH MEPbI MOTJIH OBl YBEJIMUUTH 00bEM KPEAUTOBAHNSI MHOTOCTOPOHHHUX OaHKOB
Pa3BUTHS Ha NOJTPUIIMOHA JIOJIAPOB 0€3 MPHUBJIEUEHUS JIOTOTHUTEIBHOTO aKIHOHEPHOTO
kanurana. OJHaKO HE0OXOJMMO YUUTHIBATh 3aTPaThl U KOMIPOMHCCHI, CBSI3aHHBIE C 3THMHU
MepamH. Jlpyro 4ieH IMCKYCCHOHHOW TPYIIBI TNpeaynpeaws, 4YTo oOmuid o0beM
KpPEIUTOBAHUSI MHOTOCTOPOHHMX OAHKOB Pa3sBUTHS B HACTOSILEE BPEMs COCTAaBISIET MEHEe
2 % or o0bema 3aMMCTBOBaHMH cTpaH ['pynnbsl 77; TakuMm 00pa3omM, Jlake 3HAYMTEIHLHOE
yBEJIMYEeHHE MacliTaboB HE CMOXKET caMo MO cede ycTpaHuTh neduuur GpruHaHCUPOBaHMS.
Hecmotps Ha mcnonbp30BaHME rapaHTHH, OOJbIIas YacTh KPEAWTOB IPEIOCTABILSIETCS IO
OTHOCHUTENIBHO BBICOKOM CTOUMOCTH.
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36. JIpyroii wieH OUCKYCCHOHHOM TI'PYIIbI OTMETHJ, YTO 3aBHCHMOCTh OT OOMEHHOIO
Kypca SBISIETCSI OJHMM W3 OCHOBHBIX MCTOYHHMKOB (PMHAHCOBOH HECTAOMJIBHOCTH M UTO
KpPEOUTOBAaHHE B MECTHOM BalIOTE CBA3aHO C MCHBIIMNM KPEOUTHBIM DPHUCKOM U
MHOTOUYHCICHHBIMH ~ IpeuMymiecTBaMH.  UYTOOBI ~ yMEHBIIMTH 3Ty  3aBUCHMOCTH,
MHOTOCTOPOHHUM OaHKaM pPa3BHTHS HEOOXOANMO BKIJIIOYHUTH KPEIUTOBAHHE B MECTHOH
BaJIIOTE B CBOIO AEATEIBHOCTH, CIEAYET PACIIMPHUTh M yCOBEPIICHCTBOBATH MMEIOIIHECS
CpeICTBa XEKUPOBAHHUS OT KOJIeOaHWHT OOMEHHOTO Kypca W CHOCOOCTBOBAThH PAa3BUTHIO
BHYTPEHHHUX OIEpaIiii B MECTHOH BamioTe. BaXHO Takke HANpsAMYyIO PemuTh ImpobieMy
BBICOKOI CTOMMOCTH X€KHPOBAHMUS, BO3MOKHO C MOMOIIBIO TapaHTUHHBIX MEXaHU3MOB C
UCTIONb30BaHNEM (HOHAA, KaUTAIM3UPOBAHHOTO M0]] CTICIIHAIbHBIE TIPaBa 3aMMCTBOBAHMA.
OpHa U3 perHOHATBHBIX TPYIII 337a71aCh BOIIPOCOM, KTO MOXET B3ATh Ha ce0s Pacxosl IO
WHCTPYMEHTaM XeKHPOBAaHUS, OCOOCHHO B CTpaHaxX C NMOTPAaHWYHBIM PHIHKOM, TIE 3TH
PHCKH MOTYT OBITh OYECHB BBIPQ)KEHHBIMHU. HJI€H JUCKYCCHOHHOM IPYIITBI OTBETHIL, YTO €CTh
XOpOIINE TPHMEpPHl WIM WHHUIMATUBBI, Takue Kak DOHI BaTIOTHOH OMpXKH, IO JMHHUA
KOTOPBIX yAAIOCh CHENaTh 3TO NPHUOBUIFHO W Ha YCTOMYMBOW OCHOBE. BamroTHBIA pHCK
SIBIISIETCSI YIIPABIISIEMBIM 1 IOJDKEH PACCMaTPUBATHCS TaK XKe, KaK U KPeAUTHBIA puck. OnnH
W3 JEJEraToB BbICKA3aICsi B MOAJECPKKY MOPOXKHOW KapThl [pymmel ABaanmatv Mo
YIIYUIICHNIO, YBEJIWYEHHIO W MOBBIIICHUIO 3()(EKTMBHOCTH MHOTOCTOPOHHHX OaHKOB
Pa3BUTHSL, HAIIPABICHHOH Ha pacinpeHne (UHAHCUPOBAHKS B MECTHOH BaJIIOTE.

37. Jlpyroil wieH AWCKYCCHOHHOW TpYHIBI 3asABHJ, 4YTO YXYIUIICHHWE IOJNTOBOTO
MIOJIOKEHHST apUKAHCKUX CTPaH OBUIO BBI3BAHO MAacCOBBIM NPUTOKOM HOBBIX JICHEI Ha
apprKaHCKUE PHIHKH ITOCIE BHITycka eBpoobOmurammii ['anoit u ['abonom. Ilocnenyromme
nedonTbl ahpUKaHCKUX CTPaH COMPOBOXKIAINCH 3HAUUTENBHON JIeBalbBaIei BaiOT, YTO,
KaK TPaBHJIO, CO3JAaeT 3HAUMTEIbHBIE TPYAHOCTH A MECTHOTO HACEJICHHS, OCOOCHHO B
TOPOJCKHMX paifOHax, M CTAaBUT BOIPOC O TOM, SIBIISIFOTCS JIM IUIABAIOIINE BAJIOTHBIC KypPCHI
IIpUEeMJIEMBIM BapHaHTOM [yl Oosee OenHbIX adpukaHCKMX crpaH. Ilo ero MHeEHHIO,
COMHHTEIIFHO, YTO TIPaBUTENbCTBA A()PUKAHCKHX CTPAaH CMOTYT IIO3BOJHTH cebe
JECATHIIETHIOIO KECTKYI0 SKOHOMHUIO OIO/KETHBIX CPEJCTB, OCOOEHHO C YUETOM TOTO, 4TO
LEHTPaIbHbIE OaHKH BBIHY)KJCHBI NOTJIONIATh 3HAYUTENBHBIN TOCYNapCTBEHHBIH IOIT U
MOJI/ICP)KUBATh CTaBKW B KOHTEKCTE BHYTPCHHEH MONMTHKH Ha BBICOKOM ypoBHe. Takas
CUTyaIisi MOXET NPUBECTH K HOBOH BOJIHE JOJTOBBIX Jedontos. Pedopmsr PruHancoBoro
CEKTOpa, HANpaBJICHHbIE Ha yriIyOJieHWe BHYTPEHHHMX (PUHAHCOBBIX PBHIHKOB, TAKHE Kak
pedopmbl neHcHoHHOTO (oHAa B Hurepuu, MMEIOT BaKHOE 3HAYEHHE W JOJDKHBI OBITH
NPUHATHL OOJBIIMM KOJIHYECTBOM a(ppPUKAHCKUX cTpaH. [loNOKUTENFHBIM MOMEHTOM
SIBISIETCSL TO, YTO 3HAYUTENbHAas KOPPEKTHPOBKAa OOMEHHOTO Kypca, COIPOBOXKIAIOMIAs
J00BIe 1eOIITHI, MOKET CIIOCOOCTBOBATH NAIBHEHIIEMY POCTY 3KOHOMHKH.

38.  Jlpyroit uieH JUCKyCCHOHHOM TpYyNIBl BBICTYNIWJI TPOTHB CyOCHIMPOBaHMS
«3EJIEHBIX» OOJIMralMii M 3asBIJI, YTO B HJeale KIMMaTHIeCKoe (UHAHCUPOBAHHUE JOIDKHO
HalNpaBJATECS Ha HEOOJbBIINE MPOEKTHI, MPEAIOIaralonine HCIO0Ib30BaHUE COJHEUYHOH U
BETPSHOI SHEPTHH, a HE Ha KPYNHOMACIITa0HbIe He(hTera30BbIe IPOSKTHI.

KoHkpeTHbIe HHCTPYMEHTbI, 03BOJIAIOLHME PEIIUTH IP00JieMy BbICOKOI CTOMMOCTH
(uHAHCHMPOBaHMS Pa3BUTHS, B TOM YHCJIe B TAKHX 00JIACTSX, KAK
MPOA0BOJIbCTBEHHAsI 0€30MACHOCTD, JHEPreTHYECKHU I Mepexo/ 1 mepexos

K HU(POBBIM TEXHOJIOTHIM

39.  OO6cyxneHue Bena [JUCKYCCHOHHAash TIpyIia M3 Tpex 4deloBeK. B  cocras
JUCKYCCHOHHOM TpYNNbl BOIIIM CTapUIMA COBETHUK MUHHCTPA, MMHUCTEPCTBO
KOONEPAaTUBOB, MajbIX M CpeAHux mnpeamnpuartuil MHnonesuu; aupexkrop 1o
(MHAHCHPOBAHUIO PAa3BUTH KOMIAaHUHN «CHCTEMHUK»; M TUPEKTOP OT/eNa KIMMaTHYeCKON
KM3HECTOMKOCTH, (UHAHCOB, TOTEph M ymepda MexIyHapoJHOTO HWHCTHUTYTa IO
OKpy>Kalolleld cpelne M pa3BUTHIO. JIE€HBI AMCKYCCHMOHHOW TpYHIIBI pacckasaiu o0
WHCTPYMEHTaX, KOTOPbIE MOTYT CIIOCOOCTBOBATH CHMXKEHUIO CTOMMOCTH (PMHAHCHPOBAHMS
pasBUTHS, B TOM YHCIE B Takux O0ONacTsixX, Kak HpPOJOBOJLCTBEHHas O€30MacHOCTb,
SHEPreTUYECKUH Mepexoa M Mepexoa K HU(POBEIM TexHojorusM. OHM Tarxke o0Cyauin
apyrue 6osee obure GUHAHCOBBIE HHCTPYMEHTBI, TAKHE KaK JI0JITOBBIE CBOIIBI M «3€JICHBIEY,
coLlMaJbHbIE, YCTOWYMBBIE W CBSI3aHHBIE C YCTOMYMBOCTBHIO OOJMIallM, KOTOPHIE MOXKHO
UCIIONIb30BATh MONIEPEMEHHO B PA3HBIX IIPUOPHUTETHBIX 00JIACTSX.
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40.  UneHB! JUCKYCCHOHHOW I'PYIIIBI COTJIACHIINCH C TEM, YTO CYIIECTBYET 3HAUNTEIbHBIH
Pa3phIB MEXIY MMEIOIIUMCS JOCTYNHBIM KIMMATHIECKUM (MHAHCHPOBAHHEM U TEM, YTO
HEOOXOANMO JUTA TIOKPBITHSI CBSI3aHHBIX C KIMMAaTOM IIOTEPh U yiiepOa B pa3BHBAIOIINXCS
CTpaHaX, OCOOEHHO C YYE€TOM TOrO, YTO B IOCIETHHWE TOAbl KIMMATHYECKHH KpHU3HC
YCHIMIICS, @ TEPeXo] K HU3KOYITIEPOAHOH M CTOMKOM K KIMMATHYECKHM H3MEHEHUSIM
9KOHOMHKE CTAaHOBUTCA BCE O0JIee HEOTIOKHBIM.

41.  Tlo oleHKaM OJHOTO U3 WICHOB AUCKYCCHOHHOMN TPYIIIbI, PA3BUBAIOLIMMCS CTpaHAM
HeoOXoauMO 3 TpMH IO, YTOOBl JMKBUIUPOBATH NeGUIHUT (UHAHCUPOBAHHA LIS
noctiokeHns llemeit B obmacTh yCTOHYMBOTO pas3BUTHS, W3 KOTOPHIX 1,8 TpiH mOIII.
TpeOyercst Uil KIMMaTHYecKoro (uHaHcupoBaHus. BaxkHeiIylo pojb B BOCIOTHEHUH
geduimMTa W MOJJEpKKE DIHEPreTHHECKOro Iepexofa WUrpalT YacTHBIH CEeKTOp H
MOOHJIM3AIUsI BHYTPEHHHUX PECYPCOB, MOCKOJIBKY (PMHAHCOBBIX PECYPCOB rOCYJAPCTBEHHOTO
CeKTOpa M MEXIYHApOAHBIX (PUHAHCOBBIX PBIHKOB HEIOCTAaTOYHO. [lo3TOoMy JoCTym K
Henoporomy (GMHAHCHPOBAHUIO PA3BHUTHSI KMEET PEHIAOIee 3HAYCHHUE IS Pa3BUBAIOLINXCS
CTpaH B pa3pe3e Mepexoja K HHU3KOYIIepOJHOW sKoHOMHUKe. OJHAKO pPa3BHBAIONIHECS
CTpaHbl CTAJKUBAIOTCS CO 3HAYUTENbHBIMU MPEMSATCTBUAMH Ha IMYyTH K HEIOPOTOMY
(bMHAHCUPOBAHUIO, OCOOCHHO B CBSI3M C HU3KUMH KPEAUTHBIMU PEHATHHraMHu, BHICOKMMH
MPOLIEHTHBIMH CTABKAMH U BHICOKUMHU PUCKAMU KOJIEOAHHS KypPCOB BAJIOT.

42.  UneHsl AUCKYCCHOHHOW TpYyNIBbl pacckaszajd 00 MHHOBAIlMOHHBIX HHCTPYMEHTax
(MHAHCHPOBAaHUS, TaKMX KaK CMEIIaHHOE (PUHAHCHPOBAaHWE, TapaHTHH, CTPAXOBaHME,
WHCTPYMEHTHl B MECTHOH BAJIIOTE, IOJITOBBIC CBONBI M OOJMIalliM, HPHUBSI3aHHBIE K
ycroiunBocTi. OOUH U3 WICHOB AUCKYCCHOHHOW TPYIITBI PEKOMEHIOBAN B JOTIOJIHEHNE K
WHHOBALMOHHBIM HMHCTPYMEHTaM (HHAHCHPOBAaHUS pedOopMHPOBaTH MEXIyHapOIHbIC
¢uHAHCOBBIE yUpexAeHHS H Oonee 3()(EKTHBHO HCIONB30BATH CIEHHUAIBHBIC IIPaBa
3aMMCTBOBAaHHMSA KaK IIyTEM HX HOBOTO BBITyCKa A OOECIeYeHHsS JOMOIHUTEIbHON
JMKBUIHOCTH, TaK M IyTEM IepepaclpeieieHns 4epe3 PEerHOHaIbHbIe MHOTOCTOPOHHHE
0aHKM pa3BUTHSA, Takue Kak AdQpukaHCKuid OaHK pa3BUTHSI. MecTHbIE M pErHOHAIBHBIC
MEXaHM3MBl (MHAHCHUPOBAaHUS M Oosee 3GPEKTUBHOE HCIIOIB30BAHHE YITIECPOITHOTO
(MHAHCHPOBAHUS MOTYT ITIOMOYb PELINTh HEKOTOPHIE U3 3THX MPOOIEM.

43.  Jlpyroii 4jeH AWCKYCCHOHHOW TpPYIIIBI OTMETHJ, YTO MHOTHE Majbleé OCTPOBHBIE
pa3BHBalOIINECs TOCY/1apCTBa M HAaMEHEE Pa3BUTHIE CTPAaHBI JIMOO HE MMEIOT KPEIUTHBIX
PEHUTHHIOB, JINOO NMEIOT HU3KHE KPEIUTHBIC PEHTHHTH, YTO JeJIaeT NX JIM00 HECTIOCOOHBIMH
TIOJTYYUTh AOCTYI K MEX/yHapOJHBIM PhIHKaM KaIlUTaia, JMO0O0 CTAIKUBAIOIMMUCS ¢ OoJee
BBICOKOI CTOMMOCTBIO 3aMMCTBOBAHHM, KOTJ]a OHH IOJYy4YalOT Takod HocTym. IloBblmeHne
MIPO3PAYHOCTH M COBEPIICHCTBOBAaHWE METOJIOJIOTUH DPEHTHHIOBBIX AreHTCTB, BKJIIOYAsS
OOJIBIINI AKIIEHT Ha JJOXOJHOCTh MHBECTHIINH, & HE Ha KPEIUTHBIC PUCKH, TIOMOXKET CHU3UTh
3aTpaThl 10 3aliMaM M paclIMPUTh BO3MOXKHOCTH (DUHAHCOBBIX CHCTEM IO MOOMIM3AINA
KamuTaa Jyis TOCTIDKEHHUS [esieil B 00J1acTH KaK KJIMMara, Tak ¥ Pa3sBUTHA.

44, OauH W3 WICHOB IHCKYCCHOHHOHM TPYHIIBI OTMETHJ, YTO OTCYTCTBHE 3(derrta
Macmraba W TpeOOBaHUS K 3aJIOTOBOMY OOECHEYEHHIO OrPaHWYMBAIOT JOCTYH K
(DMHAHCUPOBAHUIO MUKPOIIPEANIPUATHH, MalIbIX M CPEIHHUX HMPEANpPHUSITHH, OCOOCHHO TeX,
KOTOPBIMH YIPABIISIOT )KEHIIMHEL. Permaromee 3HaueHne UMEIOT CriennaibHble prHaHCOBbIE
MIPOTPaMMBbI 1 TTOJIEPIKKA KEHIIMH Ha TakuxX npeanpuatusx. Hampumep, B lHnoHe3nn onn
COCTaBIISIIOT 3HAYHUTEIIHHYO 9aCTh CEKTOPA, 0COOCHHO B TAKUX 00JIACTSIX, KaK PEUKIN3ALHs
U IPOU3BOJACTBO JKOJOTMYECKH YUCTOH NPOAYKIMH, U MPEJOCTaBISIOT 3HAUYUTEIbHbIC
SKOHOMHMUYECKHE BO3MOXKHOCTU U J0X0A A ceMel. OfiHa pernoHalbHas TpyIna U MHOTHE
JieNIeraThl NOAEPKAIU 3Ty TOUKY 3PEHHSL.

45.  Jlpyro#l wieH IUCKyCCHOHHOH TPYHIIBI ITIOJYEPKHYJI, YTO Pa3BUBAIOIINECS CTPAHBI
TPaTSAT Ha COLMAIBHYIO 3alUTy 3HAYMTENLHO MEHbBIIE, YeM CTpPaHbl C Ppa3BUTOH
SKOHOMHKOH. B cTpaHax ¢ HU3KUM U CpeIHUM YpPOBHEM J0XOJa STH PacXojsl 4acTo
OKa3bIBAIOTCSl HEIOCTaTOYHBIMH. PocT pacxomoB Ha 0OCITy)KMBaHHE I0JITa M yCHUIICHHE
KJIMMaTHYeCKUX KaTaKJIM3MOB YacTO YCYTyOJISIIOT CHTyaluio, IPUBOJS K YpPE3aHHIO
COLMAJBHBIX MNPOTpaMM M CHW)KEHHIO CIIOCOOHOCTH 3THX CTpaH peniath IpoOieMsbl
KJIMMAaTH4eCKOH JKU3HECTOMKOCTH M IIPOAOBOJILCTBEHHON Oe30macHOCTH. MexaHu3MBbl
(MHAHCUPOBaHUS B KOHTEKCTE pUCKa OEJICTBHH, TaKUEe Kak MHCTPYMEHTHI, CBSI3aHHBIE CO
CTpaxOBaHHEM, W HMHBECTHIMH, CBS3aHHBIE C YCTOHYMBOCTBIO, SIBIISIIOTCS OIHUMH U3
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WHCTPYMEHTOB, H3y4YaeMBIX [UIi OKa3aHWA I[IOMOINM pPa3BUBAIONIMMCS CTpaHaM B
MIPEOJOJIEHUH TOTPSCEHUH.

PoJib MeskTyHApPOAHBIX (PUHAHCOBBIX YUPe:KAeHUH, MHOTOCTOPOHHUX OAHKOB
PAa3BUTHA M YUpPe:KIeHUI 10 (PMHAHCUPOBAHUIO PA3BUTHS B o0eclieYeHNH Hel0pororo
(uHAHCHPOBaHMS Pa3BUTHA JUISl Pa3BUBAIOILMXCS CTPaH

46.  JluckyccHOHHas TpyNIa M3 YETBIPEX WICHOB PACCMOTPENa Ba)KHEHIIHNE BOMPOCHI,
CBS3aHHBIE C ()MHAHCHUPOBAHHEM pa3BUTHS, YAEIMB 0C000€ BHHMAaHWE POJH
MHOTOCTOPOHHUX 0aHKOB Pa3BUTHA. B cocTaB ANCKYCCHOHHOMN IPYIIIBI BOLILTH CONPE3HICHT
Wunmmatussl «uanxor mo BompocaM NOJIUTHKNY, Bricias mkona 6uzHeca KomymoOmiickoro
yuusepcurera (CoenuHenssie LlTathr); BuIle-TIpe3uIeHT MO (UHAHCOBBIM BOIIPOCaM M
TJIAaBHBIH (PMHAHCOBBIA cOTpyAHUK I 'pynmsl AdpukaHckoro 0aHKa pa3BUTHS, 3aMECTHTEINb
aupektopa  [IporpamMmsl  MHOTOCTOpOHHHX — pedopm, LleHTp  MeXIyHapomHOTO
cotpynandectBa, Hplo-MopKeKnil yHHBEpCHTET; U CTApUINil HayuHbIH cOoTpynHUK LleHTpa
COTpyOHHYECCTBA B Ielsax passurus, LlBedinmapckuii QenepaiabHBI TEXHOJOTHYCCKUI
HUHCTHUTYT.

47.  UneHsl IUCKYCCHOHHOW TpyImnbl OOCYAWMIN CHUCTEMHBIE NPOOJEMBI, CBS3aHHBIC C
(DMHAHCHPOBAHHUEM Pa3BUTHUS, W Ba)XHOCTh HAPAIIMBAHMA IMOTEHIHAId MHOTOCTOPOHHHX
0aHKOB pa3BUTHA JUIA OKa3aHWSA IOAJECP)KKH Pa3BHBAIOIIMMCS CTpaHaM B JIOCTIDKCHHH
Ileneit B obOmactu ycroiumBoro pas3putusia. OHH Takke OOCYIWIM WHHOBAIMOHHBIC
(MHAHCOBBIE MHCTPYMEHTHI M XOJ PadOTHI IO JHMHUHM 0030pa CHCTEMbI OOECHEeUCHUS
JOCTaTOYHOCTH KanuTajda MHOTOCTOPOHHHMX OaHKOB, CaHKIMOHHPOBAaHHOTO [ 'pymmoi
JBaIIATH.

48. OmuH W3 4YIEHOB AMCKYCCHOHHOHW TpYIIBI 0OpaTHiI BHUMAaHHE HAa aCHMMETPHIO B
robanpHOW (PMHAHCOBOW cHCTeMe, KOTOpas HeCIocoOHa 00ecneduTh CTalmiIbHOE,
HHU3KO03aTpaTHOE W JOJrocpodHoe (uHaHCHMpoBaHWE pa3BuTHA. OIHA W3 aCHMMETPHA
3aKJIIOYaeTCsl B TOM, YTO MOTOKM YAaCTHOTO KalMTajla HOCST IPOLMKIMYECKHH XapakTep,
MIPUHOCS TTOJIb3Y PA3BHBAIOIIMMCS CTPaHaM BO BpeMs OyMOB JIMKBHIHOCTH, HO MEHSSCH Ha
MIPOTUBOIIOIOXKHBIE BO BPEMsI OTPAaHUYUTEILHOHN IEHEKHO-KPEIUTHON ONMTHKH Pa3BUTHIX
CTpaH, BBI3bIBas CHIDKCHHE BAJIIOTHBIX KYypPCOB M PECTPYKTYPH3AIMIO JI0JTa, KOTOpbIE
SIBIISIFOTCS CIIMIIKOM HEOOJBIIMMHU W IIPOUCXOAAT CIMIIKOM 1M031HO. OH MOJYepKHYJ, 4TO
oduIMaIbHBIE TOTOKHM KaluTajla He KOMIEHCHPYIOT 3Ty aCHMMETPHUIO W YTO HEKOTOpbIE
MepHbI NTOJIMTHKH, TaKHe KaK HaJ0aBKH, BBOAMMBIE MeXIyHapOIHBIM BAJTIOTHBIM (DOHIOM ,
MOTyT ee ycyryontb. OO0 3TOM CBHIETENBCTBYET OTPUIATEILHBIN YUCTHIH NEPEBO] CPEICTB
B KOHTEKCTE JIOJITOCPOYHOI'0 BHEIIHETO JI0ra B CTPAHBI ¢ HU3KUM M CPEIHUM YPOBHEM
noxoma B 2022 romy. XOTS YHCTBIE TpaHCPEPTHl MEXIYHAPOIHBIX (PHHAHCOBBIX
YUPEXICHUH U JIByCTOPOHHHUX KPEJUTOPOB SBISIOTCS TIOJIOKUTEIBHBIMM, OHHU HE
KOMIICHCUPYIOT ~ OTpPHUIIATeNIbHbIE  YWUCTBIE  TPaHCPEPTHl  YAaCTHBIX  KPEIUTOPOB.
OH pekoMeHI0Bal, YTOOBI pa3BHTHE JOJNTOBBIX PBIHKOB B MECTHOW BalioTe B
Pa3BHBAIOIINXCS CTPAHAX CONPOBOX/IAIOCH PETYJIMPOBAHIEM ITOTOKOB KaluTaja, ¥ IPU3Bal
TIPU/ICPKUBATHCSA PA3HBIX MPHUHIMIOB IPH PECTPYKTYypHU3alMH JIOJIrOB B HAIMOHAJIBLHOH M
WHOCTPaHHOH BaioTe.

49.  [lpyro#i wieH IUCKYCCHOHHOW TPYHIBI TOAYEPKHYJIA, YTO Pa3BHBAIOIIUECS CTPAHBI
CTAJKHMBAIOTCA C CEPhE3HBIMHM (DMHAHCOBBIMH BBI30BaMH, 0cOOEHHO B Adpuke, rae Uit
noctmxenus Lleneit B obmacti yctoiuuBoro pa3ButHs Tpedyercs okoio 1,3 TpiH I0il. B
rog. OHa o0co00 oOTMeTWSAa KIIOUEBYIO pOJb MHOTOCTOPOHHHMX OaHKOB pPa3BHTHS B
obecrieueHNH HEAOpPOroro (PMHAHCHPOBAHMS JUIS CEKTOPOB, HE OXBAUEHHBIX YaCTHBIMU
(MHAHCOBBIMM  YUPEXKICHUSIMM, U TOJYEPKHYyJa BaXXHOCTh HApallMBaHWsA yCHIHH
MHOTOCTOPOHHUX OaHKOB pa3BUTUS JJIsI PEIICHUS BO3HUKAIONIMX NPOOJIEM IO TpeM
OCHOBHBIM KaHaJIaM: MOOWIN3ans HeJopororo (MHAHCUPOBAHUS HA MAaCIITaOHOI OCHOBE;
MOJI/IepKKa HapalluBaHMs MOTEHIMala, OOMEeHa 3HAaHMSAMH W HOJUTHYECKOrO JIMajora; u
IIPUBJIEUEHHE HMHBECTUIMH YACTHOIO CEKTOpa IyTeM IMPEAOCTAaBICHUS HHCTPYMEHTOB
cHIKeHus: puckoB. OHa oOpaTwia BHMMaHWE Ha (DUHAHCOBBIE HHHOBAIMH, KOTOpBIE
MHOTOCTOPOHHHE OaHKHM pPa3BUTHS HENABHO WCIOIB30BAIM JUIS PACIIMPEHMSI CBOMX
KpPEeIUTHBIX BO3MOKHOCTEH. ['pynma AdpukaHckoro 6aHka pa3BUTHS CTajla HHULIIMATOPOM
MHOTMX HOBOBBE/ICHHH, B TOM YHCJE IOJIKCaANa corylamenne o0 ooMene nudopmanueii B
OTHOIIEHHH PHUCKOB II0 CBOEMY CYBEPEHHOMY HOPTQENIO C JPyTMMH MHOTOCTOPOHHHMH
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OaHkaMM pa3BUTHA H pazpaboTaiga WHHOBAIIMOHHBIA MeEXaHW3M IepepacupeneiIcHus
HEWCTIONIF30BaHHBIX CIEHUANBHBIX IPAB 3aMMCTBOBAHUS UYepe3 MHOTOCTOPOHHHE OaHKH
pa3BUTHSL.

50.  [Ipyroi#f wieH TUCKYCCHOHHOW TPYMIIBI MOTYEPKHYIIA, YTO MHOTOCTOPOHHHE OAHKH
Pa3BUTHS JOJDKHBI MPENOCTABIATH KaK JILTOTHOE, TaK M HENbrOTHOE (MHAHCHPOBAHHE C
YYETOM YHHKaJIbHBIX HPOOJEM pPa3BUBAIOIIUXCA CTPaH M HX JKU3HEHHO BaKHOTO
AHTHULUKIMYECCKOTO (UHAHCHPOBAHMSA, KaK 3TO OBLUIO IPOAEMOHCTPHPOBAHO BO BpEMS
magmemunn  COVID-19. Ona orTmermna, 4TOo, XOTA CTPYKTypa 3aJ0JDKEHHOCTH
Pa3BUBAIOIINXCS CTPAH cTaja 0oJiee CIONKHOU ¢ TOYKH 3PSHUS COCTaBa KPEIUTOPOB, OIS
MHOTOCTOPOHHHX OaHKOB PAa3BHUTHS IO-TIPEKHEMY OCTaeTcs 3HauuTenbHOH. OHa 0cobo
yKa3ana, 4To 3TH OaHKH MOTYT KPEAWTOBATH Pa3BHBAIOLIMECS CTPAHBI IO OoJiee HUKUM
CTaBKaM, 4YeM YaCTHBIE KPEIUTOPbL, TakuUM OO0pa3oM, YBEIMYEHHE HX KPEAUTHOTO
NOTEHIHUAaa CHOCOOCTBYET CHIDKCHHIO CTOMMOCTH (DPUHAHCHUPOBAHHUS M STHX CTpaH.
OmHAaKO 3TO JOJDKHO OBITH JOCTHTHYTO Oe3 yimepOa st uX KpeauTHoro peituara AAA. Jlis
pacIIMpeHns BO3MOXKHOCTEH MHOTOCTOPOHHHX OAaHKOB PpasBHTHSA IO INPELOCTABICHHIO
HEOpororo (MHAHCHUPOBAHHS PA3BUTHS OHA NPHU3BANA ONTUMH3HPOBATH 3()(HEKTHUBHOCTH
KaluTajla, yBEIUYUTh 00BEM JIBIOTHOTO (DMHAHCHUPOBAHUS, PACIIMPUTH Y4acTHE YACTHOTO
CEKTOpa MyTeM YJIyYLICHHs YIPaBJICHHs PUCKAMH U TIOBBILICHHS 3Q(HEKTUBHOCTH OIIepaLyi,
a TaKKe COJCHCTBOBAThH KPEAWTOBAHHMIO B MECTHOH BaliOTe IJIsl CHIDKCHHS PHCKOB
HECcOOTBeTCTBUs BamoT. OHa BBICTYNMIA 32 aKTHBU3ALMIO COTPYAHHYECTBA MEXKIY
MHOTOCTOPOHHHMH OaHKaMH Pa3BUTHs B LENISIX CHIDKCHUS OIEPAIMOHHBIX HM3ICPKEK U
NOAYEPKHYJIa BAXHOCTh BIMBAHMS AKIHMOHEPHOIO KalHTala Ui PACIIMPEHHs BIMSHUSA
MHOTOCTOPOHHUX OaHKOB Pa3BHTHSI.

51.  TlocmemHuil WieH MUCKYCCHOHHOW TPYIIIBI NMPEACTaBHI OOLIMiA 0030p mporpecca B
BBIITOJTHEHNH PEKOMEHIALNH, BBIHECEHHBIX II0 HTOraM 0030pa CHUCTEMBI OOecIieueHHs
JOCTaTOYHOCTH KalWTajla MHOTOCTOPOHHNX OaHKOB Pa3BUTHSA, B PE3YJIBTATE YETO 10 JINHUH
OCHOBHBIX MHOTOCTOPOHHHX OaHKOB pa3BUTHS OBIT MOOWIM30BAaH JIOMOJIHUTEIBHBINA
MOTEHIMAT KPEAUTOBAHKUA B Pa3Mepe OKOJIO MONyTPWIIHOHA NoIapoB. OH MOAYEPKHYII
Ba)KHOCTH YCTaHOBJICHUSI YCTOMYHMBBIX CTAHAAPTOB IOCTATOUYHOCTH KaIMTala, COTIACOBaHUS
OTJIIMYAIOIINXCS METOMOJNOTHH PEUTHHTOBBIX AareHTCTB M OOECleUeHUs MNOAICpP KaHUS
MHOTOCTOPOHHUMH OaHKaM{ pa3BUTHS KPEIWTHBIX PEHTHHroB AAA aisi cOXpaHEHHs
HU3KOH CTOMMOCTH 3aMMCTBOBaHWH. OH MOAYEPKHYJ, YTO NPOTPECC JOCTHUTHYT B Tpex
HIMPOKHX 00JIacTsAX peKOMeHAaui. B mepByto ouepens 310 Kacaetcst chepsl J0CTaTOUHOCTH
OCHOBHOTO KalMTalla, B paMKax KOTOPOW OBLIM CO3JIaHbl JIONOIHUTEIbHBIE BO3MOKHOCTH
JUTsl KpeauToBaHus. Bropast o6macts — (hpuHaHCOBBIC MHHOBAIMH, TAKHE KaK UCIIOJIb30BAaHHE
THOpUTHOTO KalWTajla, KOTOphIE IIOMOIJIM CO3/aTh OoJblIe BO3MOXHOCTEH JUIs
KpeauToBaHus. Tperbs o0iacTh — B3aMMOJICHCTBHE C PEHTHHTOBBIMU areHTCTBAMHU.
OH npu3Bal K yBEIWUYCHUIO KallWTajda U MOAYEPKHYJ BAXHOCTh AANbHEHIIEH MOANECPKKH
I'pynmoii 1BaAnaTH JOCTUTHYTOTO HA CETOHSIIHUM ISHb IPOrpecca, KOTOPbIH He0OX0uMO
3aKpeIUIATh Ui OOECIeYeHHsI MOJHOTO COOTBETCTBHS BO3MOXHOCTEH MHOTOCTOPOHHHUX
0aHKOB  pa3BUTHSl  PACTyIIUM  IIOTPEOHOCTSAM  Pa3BHBAIOIIUXCS ~ 3KOHOMHK B
(MHAHCHPOBAaHUM.

52. B xone mnocmemyromero o0CYKA€HHS OIWH W3 YYACTHUKOB CIIPOCHJ WICHOB
JMCKYCCHOHHOW TPYNIBI, B KAKWE BHABI AKTHBOB WHBECTHPYIOT MHOTOCTOPOHHHE OaHKH
pasButust. OMH U3 WICHOB JMCKYCCHOHHOM TPYHIIBI OTBETHI, uTo ['pynma Adpukanckoro
0aHKa pa3BUTHUS MHBECTHPYET B MYJBTHUBAJIIOTHBIA TOPT(ETb CYBEPEHHBIX M YaCTHBIX
oOmuranuii ¢ BBICOKMM peWTHHroM. OJMH W3 JeNeraToB IONPOCHI IPEJIOCTaBHTh
JIOIIOJIHUTENBHYI0 MH(GOPMAIMIO O B3aUMOAEHCTBHU MEXKAY MHOTOCTOPOHHHMH OaHKaMH
pasBUTHSI W PEHTHUHIOBBIMH areHTcTBaMu. OJAMH W3 YJIEHOB AMCKYCCHOHHOW TPYIIIBI
OTMETHWJI, YTO METOJIOJIOTHS IPUCBOCHUS KPEIUTHBIX PEHTHHIOB JUIS ATUX OAHKOB SIBJISICTCS
YHUKQJIBHOH ¥ OTJIMYAeTCS OT METOJOJIOTHH, TPHHATOM JUIS CyBEpPEHHBIX M YaCTHBIX
KOMIIAaHUH, U 4TO TAKOE€ B3aMMOJAEHCTBHE MPOUCXOAUT OJUH WM ABa pa3a B rof. [pyroi
YJIeH JUCKYCCHOHHOM TpYNIBI IMOJYEPKHYJ, 4yTo ['pynma apajuaTy HacTauBaeT Ha Ooiee
YacTOM M NMOCTPOESHHOM Ha COTPYAHHYECTBE B3aUMOJEHCTBUHM M YTO OJHOW M3 MpobieM
SIBIISIFOTCS. pa3lIMuHbIe METOJI0JIOT Y, UCTIONb3yeMble areHTcTBaMu. Jpyroii generar 3anain
BOIIPOC O BaXXHOCTH peopMbl MEXTyHapOJHOH (PMHAHCOBOW apXWUTEKTYpPHI JUIS CTPaH CO
CPEIHUM ypOBHEM J0X0Ja. UJeHbl ANCKYCCHOHHOW TPYNIBI MOJYEPKHYIH, YTO peOpMBI
cUCTeMbl OOecIieueHHs1 JOCTaTOYHOCTH KanuTtana ['pynmbl nBaguaTé cOKyCHpOBaHBI HA
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MPEAOCTaBICHHH MHOTOCTOPOHHUMH OaHKaMH pa3BUTUSI HEIBIOTHBIX KPEIWTOB STHM
ctpanam. OfHa W3 PErHMOHANBHBIX TPYHI 33Jana BOMPOC O POy pedopMbl yHpaBICHHS
MHOTOCTOPOHHUMH OaHKaMH pa3BUTUS B YCTPaHEHWH pa3pbiBa B (HHAHCHPOBAHHUH
pasButust. OnWMH W3 YICHOB IUCKYCCHOHHOW TPYIINbBI MOJYEPKHYJ, YTO HEOOXOANMO
TIPOBeCTH pedopMy YIIPaBICHNS MHOTOCTOPOHHUMH OaHKaMH Pa3BUTHS, YTOOBI 00ECTICYUTh
COOTBETCTBHE MIPEACTABUTEIHCTBA M BECA TOJIOCOB PEATNSIM MHPOBOH SKOHOMHKH U BKIATY
ctpan. OOWH W3 [EJNEraToB CIPOCHI, KakKyl pOJIb MOTYT CBITpaTh MEXIyHapOIHbIC
(UHAHCOBBIE  yUYpeXIeHHs B  OOECIeYeHWHM KPAaTKOCPOYHBIX MOTpeOHOCTEH B
BOCCTAHOBJICHUH, MOAJECP)KKE 3KOHOMHYECKOW CTaOMIBHOCTH M YCKOPEHHH IIporpecca B
noctiokennn Llemeit B obmactu ycroddamBoro pa3Butus. OIOMH U3 WIEHOB THCKYCCHOHHOMN
TPYIIBI OTMETHII, YTO KPYIHBIC 3aMHTEPECOBAHHBIC I'PYNIBI B MHOTOCTOPOHHMX OaHKax
PasBUTHS CO3IAIOT OONBIIYI0 HArpy3Ky Ha HCIIOJHHUTENBHBIX JUPEKTOPOB M YTO JUIS
MOJJICPKKH IPUHATHS PEIICHNH HEOOXOANMBI KOMIICTEHTHBIE KOHCYIBTAHThI, 0071 Jafo1IHe
WHCTUTYIMOHAIBHBIMUA 3HaHMUAMH. Jlpyro wieH NUCKyCCHOHHOM TPYyNIBI OTMETHII, YTO
yacTasg CMEHa YJICHOB COBETAa JUPEKTOPOB M KOHCYJIBTAHTOB IPUBOAWT K MpoOenaMm B
3HAHMAX II0 CJIOKHBIM BOIIPOCAM, a M3MEHEHHS B COCTaBE AKIMOHEPOB M Ha YPOBHE
NIPEACTABUTEIHCTBA B COBETE IUPEKTOPOB MPOUCXOIAT MEIIEHHO WM HOCST CHOPHBIN
xapakrep. OH TakXe TIOTYEPKHYJ, dYTO pedopMBl HOIKHBI YKPEHHTh CHCTEMY
MHOTOCTOPOHHUX OaHKOB pPa3BUTHSA, HE IOJAPHIBAas €€ IOKa3aHHBIX IPEHMYIIECTB Kak
MOIIIHOTO MHCTPYMEHTA PAa3BUTHA.

DJieMeHTbI, KOTOPbIe BJIUSIIOT HA CyBepPeHHbIe KPeJIUTHbIe PeTHHTH, a TAKKe
HX poJib B cepe GUHAHCUPOBAHUM Pa3BUTHS

53. Mogeparopom obcyxaenuss Obu1 [locTosHHBIM mpencraBurens banrmagem mpu
Otnmenennn  Opramm3anuu  OObeAWHEHHBIX Hammit ©W  APYrHEX — MEXKIyHapOIHBIX
opranmzaiisix B JKeHeBe, a BO3rIIaBHia €ro JUCKYCCHOHHAS TPYIIa U3 YETHIPEX YEI0BEK, B
KOTOPYIO BOIIM HCHOJHSIOMHNN 00S3aHHOCTH MOMOIIHMKA AWPEKTOpa IO BOIPOCAM
BHEITHEH 3aJ0JDKEHHOCTH W3 MUHHCTEPCTBA (PMHAHCOB M HAIMOHAJIBHOTO IIAHMPOBAHMSA
3amMOny; cTapmuii HaydHBIH COTPYAHHK BceMHpHOTo Hay4YHO-HCCIIENOBATEIbCKOTO
WHCTUTYTa 3KOHOMHKH pa3BuTHs YHHBepcutera Opranmsammu OObenuHEHHBIX Harrwii,
CTapIIMi BUIE-NIPE3UICHT TPYIIIIBI 10 BOIPOCAM CyBEPEHHBIX PHCKOB B «Myanc HHBECTOD
CEpBHUCY»; U MEHEDKEP HOPTQEs MIPOEKTOB K APTHU3aH MTapTHEPC .

54,  OpuH U3 YICHOB AMCKYCCHOHHOHM TPYIIBI OTMETWI, 4To Oojxee 150 cTpaH MMeErOT
KPEIUTHBIN PEHTHHT, IPUCBOCHHBINA OTHUM M3 TPEX KPYIMHEHIINX PEHTHHTOBBIX areHTCTB, 1
9TO SIBJISETCS MOIIHBIM CUTHAJIOM JUUII MUPOBBIX (PMHAHCOBBIX PHIHKOB. [I0CKOJIBbKY YacTHBIE
KPEIUTOPHI CTAIN KPYITHEHIIINM UCTOYHIKOM (pMHAHCHPOBAHUS Pa3BUBAIOIIMXCS CTPaH, UX
poib Oynet Bce Oosiee BaXXKHOM JUTs pa3BUBAIOIINXCS CTPaH, TaK KaK PEHTHHTH CYIIECTBEHHO
BIIMSIIOT HA CYMMY, KOTOPYIO KPEIUTOPBI TOTOBBI IIPEIOCTABUTH B KPEJIUT, U HA TO, 110 KaKOH
LICHE.

55. Mogeparop 3asBHII, 4TO 00CY>K/IE€HHE PO PEHTHHIOBBIX areHTCTB 0COOCHHO BasKHO
JUISL Pa3BUBAIOIIMXCS CTPaH, TIOCKOJIBKY OHHM CTAaJIKHBAIOTCS CO CTUXHHHBIMHU OEICTBUSIMH,
ObICTPHIM M MacIITaOHBIM OTTOKOM KallWTajla, POCTOM CHpoca Ha KIMMAaTHYECKHe
WHBECTHLINH, (PUCKATBHBIMH IPOOJIEMaMH, BO3MOXKHOCTBIO ITOTEPH JIOCTYMa K PhIHKaM HIIH
JIPYTHMH TMOTPSCEHUSIMH, KOTOPBIE CTaBsT MX B 3aBHCHMOCTb OT BHEIIHErO KaluTana H,
CJIEI0BATEIILHO, BIMSIOT Ha OLIEHKH, BBIHOCHMBIE PEHTHHIOBBIMHU areHTCTBaMHU, 0COOCHHO B
MEpUOJT OTHOCUTEIBHO BBICOKMX IPOLEHTHBIX CTaBOK. HeKoTopble y4acTHUKHU
JUCKYCCHOHHOM T'pyNIbl OTMETHIIU, YTO OTHOIIEHHS MEXIY PEHTHHIOBBIMU areHTCTBaMH,
MHBECTOpPaMHU M IPABUTENbCTBAMH pA3BUBAIOIIMXCS CTpPaH, TEM HE MEHee, HOCST
JIETUKATHBIN U CIOXKHBIN Xapakrep. Jpyroil uieH TUCKYCCHOHHON IpyMNIbl OTMETUI, YTO
MIPABUTENILCTBA MOTYT BIMATh HA PEUTHHIOBBIE AareHTCTBA U MX MHEHHE; KpOME TOro,
HEKOTOPble MHBECTOPHI NMPUAAIOT OOJbIIe 3HaYeHUS! COOCTBEHHBIM HCCIEJOBAHMSAM, YEM
MHEHHIO PEUTHHIOBBIX areHTCTB. OJIUH U3 WIEHOB AMCKYCCHOHHOH IpyMNIbl MPHU3HAI, 4TO
PEHTHHTOBBIC areHTCTBA JIOJDKHBI OBITH OoJiee MpO3pauHBIMH M THOKMMH. Jlpyroil 4ieH
JMCKYCCHOHHOM IPYTIIBI OTMETHII, YTO INI00aJIbHOM, HaIe>KHOH M IPO3pavHOi HOPMATHBHON
6a3pl, NMpHU3BaHHOH oOecneynTh 3(PPEKTUBHOCTE U CIPABEIMBOCTh OTHOIICHUH MEXIY
CYBEPEHHBIMHM TOCYIAPCTBAMU M PEUTUHIOBBIMH areHTCTBAMM, B HACTOsAIIEE BpeMs He
CyILLECTBYET.
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56.  JIpyroii 4ieH AMCKYCCHOHHOM IPYIIILI paccKasana 00 ombITe 3aMOUH, CPeau MPOINX
CTpaH, W AWHAMUKE €€ KPEAUTHOro peHTHHra mocie aedonra mo opunHaIbHOMY JONTY B
2020 roxy u ycrmemHoro oopamenus B 2021 romy 3a pecTpyKTypH3aluei Joira B paMKax
0011ero MexaHn3Ma yperyJInpoBaHHs TOJITOBBIX BOIIPOCOB I10 3aBepIleHHH VHHUITNAaTHBEI IO
MIPUOCTAaHOBIICHUIO oOcykuBaHus monra ['pynmsl aBanmatn. OHa oTMeTHIA, YTO 3aMOUS
IIPOBEa 3HAYHUTEIbHBIE PeOpMBI ISl YKPEIUIEHHS SKOHOMHKH, BKJIIOYasi (hOpMaIbHBIC
IIPOLIECCHI INIAHMPOBAHMUS TOCYIapCTBEHHBIX MHBECTUINH I oOecnieueHns 3(h(heKTHBHOTO
HCTIONB30BAaHMA JI0NITa; 0030p 3aKOHOAATENHCTBA B 00IACTH YIPABICHUS JOIATOM; M YCHUIHS
o MOOWJIM3aIMU JOXOJOB M (PHCKAIBHBIM KOpPpEeKTHpoBKaM. Ha ceromHsmianii neHsb
pedopmMBl HEe TpHBENM K MOBBIIICHHIO pPeHTHHTroB. OOWH W3 JENEraroB OTMETHI
AHAJIOTMYHBI OIBIT CBOCH CTpaHBI, B KOTOPOH pedOpMBI IMPAaBHTEIHCTBA HE HAILIH
OTPaXEHUSI B TIEPECMOTPE PEHTHHTOB.

57.  OpmmH ©W3 4YICHOB JUCKYCCHOHHOW TPYIIBI OTMETWI, YTO 3(QeKTUBHOE
pEryJIMpOBaHUE NEATCIBHOCTH PEHTHHTOBBIX areHTCTB SIBIISIETCS CIIOKHOW 3amadeil s
OonpmmHCTBA cTpaH, u Tonbko CoennHenHoe KoponesctBo BemmkoOpurannu u CeBepHOU
Upnaumun, Coenmuennsie lltater Amepukn un EBpoma mnpeampuHsum 3¢ ¢eKTHBHBIE
pedopMel. OTH pedOpMBI OXBATHIBAIN NPABUIIA, KACAOIIHECS MPO3PaYHOCTH, KOH(DINKTA
HHTEPECOB, OTBETCTBEHHOCTH U KOHKypeHIMU. OfHa pernoHajbHasi IPyINa U HECKOJIBKO
JIeJIeTaTOB 3asBUJIM, YTO YJIYYIICHWS MOIIM Obl BKIIOYATH B ceOs 0Oojee MpPO3pavyHyro
UH(GOPMALIUIO O TOM, KaK PECHTHHIOBBIC ar€HTCTBA YCTAHABIUBAIOT CBOM PeHTHHIH. [{pyroi
YJIeH AUCKYCCUOHHOU IPYIIITBI M OJIMH U3 YYaCTHUKOB YKa3al, YTO PEHTHHIOBBIC ar€HTCTBA
UCIIONB3YIOT KOMIUIEKC KOJMYECTBEHHBIX W KAUeCTBEHHBIX JJIEMEHTOB, BKIIFOYAs JIMYHBIC
CYXKICHHS M MHEHUS Hapsmy € SMIIMPHYCCKHMH IOKa3aTedaMH. UJIeH IUCKYCCHOHHOM
TPYIITBI OTMETHI BXXHOCTD CYXKICHHH KOMUTETA SKCIEPTOB « MyIHC», OCKONBKY YCIOBHS
CTpaH, a TaKXKe ONpeNelieHHs M CTaHIapThl OyXTalTepCKOro Yy4eTa MOTYT CHJIBHO
pasznmuaTbes. [1o coBaM y4acTHHMKA IMCKYCCHOHHOW rpymmbl, «Myauc» u «Ctangapn SHA
[Typc» He XOTAT OBITH «4SPHBIM SIIIMKOM) U TOTOBBI BBICIYIIATh PEKOMEHIALNH O TOM, KaK
noctnyb 3ToM nHeiad. OHM NOAYEPKHYJIM, 4YTO AareHTCTBA MPENCTABISIOT KPEIHTHEIC
PEUTHHTH, a He pSUTHHIH KIIMMAaTa WM YCTOWYUBOCTH.

58.  OpuH U3 WICHOB ANCKYCCHOHHON TPYIIIBI CKa3aJl, 9TO CTPEMIICHHUE MOIYYnTh Oojee
BBICOKMH PEHTHHT MOXeT NOOyIUTh TOoCyAapcTBa IPOBOIHUTH Ooiniee 3(PPEKTHBHYIO
MOJIMTHKY. J{pyToii WwieH TUCKYCCHOHHOM TPYIIIBI paccKasal O Cilydasx, Korja KpeAnTHbIE
PEWTHHTH yJIy4lIaJINCh 10 MEPe pocTa YPOBHS JI0Jra, MOCKOJBbKY CUMTAIOCH, YTO JOJT
XOPOIIO MCHONB30BaH. 3aTpaThl MO 3aiiMaM MOTYT CHU3UTHCS, HECMOTpSl HA IOHM)KEHHE
KPEIUTHOTO PEUTHHIA, NMOCKOJIBKY CIIPEbl Ha PBIHKE YJYYIIAIOTCS, TaK KaK HHBECTOPHI
OILIEHMBAIOT Pe()OPMBI NMPABUTEIHCTBA KaK 3aciIyXHBarolue aoBepus. OAnUH U3 JENeraTton
3as1BUJI, YTO CTOMMOCTb JIOJITa JOJDKHA OBITH HIKE B TEX CIydasX, KOTJia JOJIT OTHOCHTCS Ha
CYET TOJIE3HBIX COIMAIBHBIX WJIM OSKOHOMHUYECKMX pacxogoB. OIWH U3 UJICHOB
JMCKYCCHOHHOW TPYINIBI OTMETHJIA, YTO B HEKOTOPBIX CIyYasX IOHM)KCHHE PEHTHHIa
MIPEAOTIPENEISIETCS] PHIHKOM, TIOCKOJIBKY CIIPEAbI NMPOIEHTHBIX CTABOK yBEJIMYHBAIOTCS 1O
N3MEHEHMs] peHTHHTOB. TOT (haKT, 4TO MHBECTOPBI MOTYT IPUACPKUBATHCA HE3aBUCHMOTO
MHEHUSI, TTOKa3bIBAET, MI0YEMYy CTPaHBI C OJMHAKOBHIMH KPEIUTHBIMH PEHTHHraMH MOTYT
CTAJIKMBATBCS C Pa3HBIMU M3JIEP’KKAaMH HA MUPOBBIX PhIHKaX KanuTaia. OHa 3asiBHJIA, 4TO Ha
CTOMMOCTh KalWTajla, HE3aBHCHMO OT PEHTHHIa KpPEAWTHBIX PEHTHHIOBBIX AarcHTCTB,
BIMSIOT OCHOBOIIOJIATAIOIINE MAKPO3KOHOMHYECKHE KOMIIOHEHTHI, IIPEIIIOJIOKCHUS O
pocTe, CTpYKTypa aoira (yclIoBHs JIBFOTHOCTH, CPOK IUIATEXKa, BaTIOTHBIM aclekT U T. A.),
OayaHCHl BHELIHNX pacdyeToB M (ucKalbHas KU3HECTOMKOCTh. OAMH U3 JeJIeraToB 3asiBUII,
YTO B TO K€ BPEMs Ha CTPaHbl MOT'YT OKa3bIBaTh BIMSHUE BHEIIHUE (AKTOPHI, HA KOTOpPHIE
OHH HE MOT'YT BO3/I€HCTBOBATh UM KOTOPHIE OHU HE MOTYT KOHTPOJIUPOBATh, U 3TO JOIKHO
OBITH JIyHIlle YYTEHO B MEX/YHapOIHON ()MHAHCOBOM apXHUTEKTYpe.

59. OHI/IH n3 4JICHOB HHCKYCCHOHHOﬁ Tpynmbl OTMETUII, YTO O,Z[Hoﬁ H3 MPHUIUH HU3KUX
peﬁTHHI‘OB SABJIAICTCA TJIOXOC Ka4uCCTBO AAHHBIX, HAIIPUMEP OTCYTCTBUC I/IH(i)OpMaL[I/II/I o
TroCyJapCTBEHHBIX J10XOJAaX Ha HAlIUOHAJIbHOM W MYHHUIUIIAJIBHOM YPOBHE; IO MEPE
yaydlieHrud ONpeAaACTaBICHUS NAaHHBIX peﬁTHHFH MOTYT MOBBIIATHCA. OZIHEI peruoHajibHas
rpynma U OAWH AcjeraT 3asABUJIM, YTO CYHICCTBYIOIIYIO HECOCTBIKOBKY, H3-3a KOTOpOﬁ
YHUKAJIbHBIC 0COOEHHOCTHU CTpaH HE IPUMHUMAKOTCA BO BHUMAHUC, MOKET IIOMOYb YCTPAHUTDH
rapMoOHH3alus MOAXO0J0B. I[pyraﬂ peruoHaJibHas rpylira 3asBujia, YTO KOHKPETHBIC HIaru
BKIIKOYAKOT HCpI/IO,Z[I/I‘leCKI/Iﬁ NnepecMoTp JAaHHBIX, BSaHMOHCﬁCTBHC C HHBECTOpAMU U
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CTapIIUMU JOJKHOCTHBIMHM JIMIIAMUA MUHHCTEPCTB (DMHAHCOB W IPYTUX BEJAOMCTB, a TAKXKe
co3maHue OOpaTHOW CBSI3M WM KaHama COOOMICHHS MEXIy IPaBUTCIECTBAMH U
PEHTHHTOBBIMU areHTCTBaMH, a OOUH JeJleraT JOOaBII K 3TOMY OOMEH HH(popMamueH,
coOpaHHON MHBECTOPAMH, IIPOBOISIINMH HE3aBUCHMEBIC UCCIICTOBaHUA. J[pyroi ydacTHHK
JVICKYCCHOHHOH TPYIIIIBI CKa3ajl, 9TO 3TO MOKET BKJIFIOUATh B ceOs ITOIpa3IeIeHus 10 CBA3AM
C MHBECTOpPaMH, TOCYIapCTBEHHOE MHBECTHUIIIOHHOE areHTCTBO, KOTOPOE paccMaTpHUBAEeT
BCE MPOEKTHl W UCTOYHUKH 3a€MHBIX CPEACTB, a TAKXKE HAJMYHUE IIaHA TOCYAaPCTBEHHBIX
uHBecTHLMH. OOWH M3 YYaCTHHUKOB OTMETHJI, 4YTO OOnblnas 4YacTh uH(popMmanuy,
HCTIONB3YeMON PEHTHHTOBBIMU areHTCTBAMH, Y)K€ HAXOAWUTCS B OTKPBHITOM JOCTYIIC W HE
SBISIeTCA 3aKa3HOW. /Jlpyroit peneraT 3asBHJ, 4YTO TIPOCKOBI O TIIPEIOCTABICHUU
JOTIOTHUTENBHON MHPOPMAIIMN MOTYT IPOIOIDKATHCS JaXke IIOCIe TPEIOCTaBICHUs Oojee
3HAYUTEBHOTO0 o0beMa mHpopMmanuu. Jpyroii menerar OTMETWI, YTO OJHHAM W3 BAXKHBIX
BOTIPOCOB SIBIISIETCSI OOCYXKIEHHE TOTO, KaK PACKPBHITHE HH(YOPMAINH O KIMMAaTHYECKUX
PHUCKax BIHMET HAa KpEAUTHBIE peUTHHTH. OIWH U3 WICHOB AUCKYCCHOHHOM IPYIIIBI OTMETHII
HECOCTHIKOBKY MEXIy BPEMEHHBIM HWHTEPBAJIIOM, HWCHOJB3YEMBIM PEHTHHTOBBIMHU
areHTcTBaMH (OOBIYHO OT OJHOTO JI0 TpeX JIeT), M Ooinee yeM 15 rogamu, HEOOXOAUMBIMU
JUTSL TOTO, YTOOBI TTOJINTHKA B 00JACTH KIIMMATa U YCTOHYNBOCTH K BHEITHUM BO3ICHCTBHAM
Hayaja JIeHCTBOBATh.

OpFaHI/BaHI/IOHHbIe BOIIPOCHI

Bblﬁopbl JOJIZKHOCTHBIX JINIL
(myHkT 1 MOBECTKH JIHS)

60. Ha cBoem 1mepBoM IUIeHapHOM 3acemammu 25 HosOpa 2024 roma
MeXnpaBUTENbCTBEHHAS! TPYyINa 3KCIEPTOB MO (DPMHAHCHPOBAHMIO DPA3BHUTHA H30pana
r-ky Jxymuto mere-Uannypy (Hamubus) ceoum [Ipencenatenem, a r-aa Olike ALyroKd
(Anonust) — 3amecturenem [Ipencenarens-/Jokma auKom.

YTBep:KaeHNe MOBECTKH THS M OPraHU3anus padoThl
(yHKT 2 MTOBECTKH JIHS)

61. Taxke Ha CBOeM IMepBOM IUIGHApHOM 3acenanuu 25 Hos0ps 2024 roxa
MeXMpaBUTEIbCTBEHHAS TPYTIA YKCIIEPTOB YTBEPIHIIA TIPEABAPUTEIHHYIO IOBECTKY [IHS,
conepxarryrocs B fokymente TD/B/EFD/8/1. [ToBecTka [Hs ObLiIa CICIyOIICH:

1. BBIGOpPBI JOIKHOCTHBIX JIUII.

2. YTBepxeHHe TOBECTKU AHSA U OpraHU3anus paboTHl.

3. PuHaHCUpPOBaHUE pa3BUTHSA: pelieHue poOIeMbI CTOMMOCTH
(huHAHCHPOBAHMS pa3BUTHA JId JocTibkeHus Llenei B obmacTu ycToH4nBOTrO
pa3BUTHI.

4. IIpenBaputesbHas NOBECTKA JHS JEBATON ceccuu MeXIpaBUTEIbCTBEHHON

TPYTITBI AKCTIEPTOB N0 (PMHAHCUPOBAHUIO PA3BUTHSI.

5. VYr1BepxkaeHue nokiaga MeXNpaBUTENIbCTBEHHON TpYMIbl 3KCIEPTOB IO
(hMHAHCHPOBAHMIO Pa3BUTHA O paboTe ee BOCBMOIl CeCCHH.

YTBepikaeHue 10KJIaAa MeKNpaBUTeIbCTBEHHON I'PYIIIbI IKCIIEPTOB
1o (PMHAHCHPOBAHMIO PA3BUTHS 0 padoTe ee BOCBMOIi cecCHU
(TyHKT 5 MTOBECTKH JTHS)

62. Ha cBoeM 3aKiOUMTENBbHOM IUIGHApHOM 3acemaHuu 27 HosOps 2024 ropa
MeXnpaBHUTENbCTBEHHAS IPYIINA SKCIIEPTOB 1O (PMHAHCHPOBAHUIO PA3BUTHS YIIOJTHOMOYMIIA
3amecturens llpencenarens-/loknanuuka nox pykosoactsoM Ilpencenarens 3aBeplinuTb
MIOJITOTOBKY JJOKJIaJa 0 paboTe ee BOCbMOI CECCHU TOCIIE 3aKPBITHSI CECCHH.
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IMpuoxenue

Y4YacTHUKH*

1.

B pabote ceccum NMpUHAIN y9acTHE MPEACTABUTEIH CIEAYIOIIMX T'OCYAapCcTB —

wreHoB Kondepermunn:

AnGanns

Amnromna

ApreHruHa
Baramckue OctpoBa
Banrnagem
Bapbanmoc

benbrus

Bbonuus (MHoOroHamuoHaabHOe
T'ocynapcTBo)
BorcBana

Bbpazunus

Bbyran

Benrpus

Benecyana (bonuBapuanckast
Pecny6Ommka)

Brernam

Tabon

lautu

amOus

I'Baremana

T'onnypac

I'ocynapctso Ilanectuna
I'penus

JHemoxkparndeckas Pecrryonmka Korro

JxubyTa
Erumnet
3ambus
3um0adBe
Nuanonesus
Wpax

Wpan (Mcnamckas PecrryOmimka)
Hcnanus
Nemen
Kab6o-Bepne
Kambomxa
Kenus
Kounro

Ha ceccun Ob1H IpeicTaBIEHBI CAEAYIONHNE MEXKIPABUTEIHCTBEHHBIE OPraHU3aINH:

Adpuxancknii 6aHK pa3BUTHSA
AdpukaHCcKHi COI03

OOmmnit GoHx U1 CHIPHEBBIX TOBAPOB

Kot-n'MByap

JluBan

JIuBus

JIrokcemOypr
Manaiizus
Mausausckue OcTpoBa
Mapokxko

Mekcuka

Mo3zaMOuK

Hamu6bus

Hurep

OObenrHeHHbIe ApabcKie DMHUPATHI
ITakucran

ITanama

Hepy

ITopryranus
Poccuiickas ®@enepanus
Cssrotii Ipecron
Ceiimenbckue OctpoBa
Cupuiickas Apadckas PecriyOinika
CrnoBaxkwust
Coenunennsle Lltatel AMepuku
Cynan

Taunang

Toro

Tpuaunax u Tobaro
Tynuc

Typuus

OUIUNTTUHBL

OpaHuus

pu-Jlanka

OcBaTuHU

Dduonus

SImaiika

Snonus

* B 3TOM CIHCKe YKa3aHbl 3apErUCTPUPOBABLINECS yIaCTHUKU. CIIMCOK YUaCTHUKOB
cm. B nokymente TD/B/EFD/8/INF.1.
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3.

EBponeiickuii coro3
Jlura apaOCKuX TOCyJapcTB

Ha ceccnn 6butH ITpeACTaBICHBI CIIEAYIONINE OPTaHbl, TOIPA3ACICHUS U IPOTPAMMBI

Opraam3annn O0penuHeHHBIX Harruii:

4.

JlemapTaMeHT 10 YKOHOMHYECKIM U COITHAIFHBIM BOIIPOCAM
DKOHOMHYECKAs U COIMAIbHAsT KOMHUCCHS 719 A3un U THXOro okeana
DKOHOMHYECKAS U COLMAIbHAs KOMHUCCHS I 3armagHou A3uu

VYupasneane BepxoBHoro xommccapa Opranmsanun OObpenuHeHHBIX Hammit
IO [IpaBaM YeJIOBeKa

[porpamma Opranuzanuu O6benuHeHHbIX Hanuit mo okpysxatorei cpene
Yuusepcurer Opranuzanu O0beanHeHHBIX Harmit

Ha ceccun 6b11H MpEACTABJICHBI CJICAYIOMUE CIICIIUATIN3NPOBAHHBIC YUPCIKIACHUA U

MIPUpPaBHEHHBIC K HUIM OpTaHN3alHu:

MesxayHapoHbIi OaHK PEKOHCTPYKIUH H Pa3BUTHSI
MesxayHapOJHBII COI03 3IEKTPOCBSI3H
I'pynna BecemupHoro 6anka

Ha ceccun ObLn NpeACTABJICHBI CJICAYIOIINE HCIIPABUTCIIbCTBCHHBIC OPraHUu3allnuu:

Obwas kamezopusi

Kon¢epeHuus riiodanbHbIX TOProBBIX ONEPaTOPOB
OO01ecTBO MEKITYHAPOIHOTO Pa3BUTHSL.
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